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So A EAEEGREFH (Liee otk HE, HRAET
FEE),

M2 T, HA1T vlas R 4T O A4 S LA AR, A%
— T B R AGAZE |
A48y, oRihiii ks, RTRAZLRZNPE
REHF, ARSI, “RREHE A AT MANR

AT,

bR BFARFEHLE——PAN “GLER" X "
kofp E5 B A", 2“7 s AE &AM E—E A LT RA
MHEEEGRD,

109



e Winning
raabits of Warrer. Eutie & | AR SR BRI A IR

Zeorge Soros

MRME - BIERFRIER . “RTHRMELER, REEHFER
RRTEEAZ LK, MREMENLREZ468,”
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—HETHAKREENAL. bAAEFEEE. K5 BEE
HPRRRERY ML FR (R TR R U .

TE bR T — 4 BiRfA E -t 4R, tHECENEX
W2 2R3 T — 7R,

19634F, FELIERA kA RIHCHARE — i rm kiR, 1965
£5H, BEREETHRE—RERERARAEFK.

fth 3z ZHE ML ASH R R TR EEE - 207 (Ken Chace), Hpt#E
bR ERLME M RSB EMA, BEZ, hHBEN
f@ns B - (AR oE B TR — G A . A R EFERISE AR
SrhPdPE 4, Hbi R THIbM . FER, RAR—FHERER
TTE—RAFT—RERRELF.

IR £ HE R, 308 EaTA9 F3 5 ELIER 4 KB A Sk w
L, WL —FHSEEEMEMEL, THESSELNE
HE LN RAEE SRR TR i . ME— AR 5
T, A RASHEBEERE MM E — BTN "M

—§ s

—
=

=T

149



he Winning
Habits of 1;4.;”;:;:-.:3#191: r.;'.t Eﬁfﬁ'—iﬁ'? O F g L]

Gearge Sorgs

hielk”,
EAER 202 KT R B
SRAFREAE, EIEFTES IR tE 2% b T L
A% WO 24

19884E, fb4THIGIE3 0005 i (Mefro @GR E) EEBEH
E FC 4P bE#k #h & (Federal National Mortgage Association, H[I
Fannie Mae) BN EE, %40 A94r#51H, SKeel iy B {E3.510% T
KA,

LEEMETEAHTIFRZE, r#FE b#Ek. Bz
&, BBPLETHE - EERENE, KERATESEH KT
e HE A 7005 L diS T .

199342104, (HEAAH . “KF b EFannie Maefy Iz Hil Bk
TR T201L365T. Mk, AR, ik XRESH.
EERMENTEE 2N, BEHEMRRE, SR T, ROFAERE
fRREEE. "

A X R — IR, B WK, M O R RA R
ERMEAEMTER RN, RIEAFILREMEIR.” WATO
Al PR e SR HIAT SR F 4T 198 845 R SL it {6k

R Fedme v AL E S Bl A O

REIERIRAEE, TG - B ZMMEET A Lo Hr e iR A0 4 6
B, RATRESTURHE], fEh— M MEEMERNMELL G O S
AEMBA, REHAMITFREEFHEEY—aERac., 3t
BEArZIIIFE e R A C.” ik,

EBEEMNHTEES, BRENNALEEXTEN,” &
RGBT R, ki S CRPA, RN ET 55

150



e Winning

- Imvastment
LA Habits of Warren Buffett &

MR % 3 | George Soros

HRELMAZRERLACHRA, fEdhX i, S8 %
iH B CRVAR A A (TR P .

HHEXFOE, TP —HEWE MR A Fd Ay Kbt
BZEMZER, i, RELZW TiXEMNER, “RitsFaitritt
s, (b T RE R A AR R, “RAUBA S AT, R4
SBMXENES."

FAELARLE [ NG 18 35 T HLIESR0S ) T 22 sl A f6e i BE AR A B BiAY 4%
B, EEAMREEACHBEMTANEPYEERNES.

e B ir—&, EIESbhYE ORAZ. FRET TREIT.

19964, MIEHFX—kE THERATMEA, Fi#t Rl
Ttmcmgmmﬁﬁ,ﬁﬁﬁﬁ%ﬁﬁﬂﬂ%ﬁﬁﬁnﬂﬁﬁﬁm
T 304 B A2 An f] 55 — ok X idh o JE 7= AR S LERAY

RS EANE) A1965F 45 T2 1007 £ A HAT LA ,
HMAALESTHS, RCHTHELARH 0007 £4L, ik
L RFEE, 3£ 7007 £ 4 65 H0 ) b g & 5F AR ET
&, BEL, AAS AT INMEAACHX
A5 35 ¥ 515 |

k% A SIS A TR 8 VA R3] £ 469 ity 5
PR ABE T AN LERE, £ EH BT RA
LA ACOEA, EARRARLAMEYN, RNHEF
EFT—HaMT A AHFOF. K L1967F 05 RI8 L 5016
eFinwEREELMERT,

HEERE, DER4SEsfriEH B X ERR BT 1R,
(B TE [ SR IFAURE, EIER R T xR — A3 9% . hfE19674 I
(R KRR E IR E M B B PG, AT, R E A
PTEST BRI B SE s — AR,

BRI, R AR CERE - A RIIERIC T O, PSRN

ELIESE R B Wi FIE R, L EESTAE R IRIRH O IR R

151



e Winning

Hahitz af M'TEI;:'HEEL?EEI; 2 aﬁﬁﬁ E‘?ﬂﬁﬁﬂﬂ ﬁi.l‘lﬂ
Geoge Soros

& . IEANEIEFER A IKAER - ML -

WHERHBELGAIFL, KADANSTFE, &
MefSELAFTEAMNHESR, T2 EFFHE
71,

152



18T
A BB HIT

‘el LT, (REMAE—EE,T
— i [EiEE

BE—FAEREHALE—FA LR,
—k - F

“ARHLTEY, At edEIETE,”
—#Eik - #FE (Vidal Sassoon)

MR S|+

&1
i ] SR EE
M E, & Tdeik "LFEF A
W E R AR AR B T bl Ry AEHPE
B e fil-F- 58 R £ 0 & B [4] 3 eonees FHELRFNHH
BEfENE, BhRdR W, A8t
"RTEE.

EJ&JI’]E’JHE?EFF , KE - BIERERTRG - RPHEXRTAFHE
5 R A B BRICFRBEARE —B— & 28 F24.7%H
28.6%, BLIF MRV FEA RER SA IRy,

AR AT, 24 ELARSRFE 19564 T fth 19 ELAESF & th 2 W]
EZM20EMEE ., HRARACLMEENEHHFRTRE.
HAURY, 4% P HITE19694F Bl WA &0, M LTE T 1748 AR A
PR A BCRE .

AR EEES, RIIR—E AL & TR G T R Y
BRR A AT HERY



mhe Winning
Invesiman 3
HAahits of YWarren Bu Iﬂ'ﬂ[‘?.ﬁf E%ﬁﬁﬁ ?wf H!J‘Eﬁ:s; E

George Soros

TR, EAERPFZE 2 507 1R R & 2 G Bk P RE 5247 5 R R BR Y 28
fib - ARZEFF T, AnRIRIA A (R 22 1621 % I S8R 8 22 b I 3518
THOWE B EELE, AT, IE, Lelft—4
HIGFELIEETT,

L AEgr iy B AT I i

S5t - (LM, BESESTREN, ER1SY, bAWE
THEME—-RRE, SPH, A THCHE —24F—AFK
ITRAET —A~/ht ) ot 47 A B Chiclets D F¥E, FRMWLET —
TEATEAKRRV/ME, AR X—REFEEAR N, MEEET—
THEFRHNA, FAMEIZEMTAELESL, MEYRb®E
TiFZ, 6FRIRHE, ftb b A 055 B0 B LL25 3 45 A4 B M SE 6 L B2 1 ok
WAl iR, SRIGHREIE P LAEHSE 5 A He e fix sy i,

FEETEMASITEMT TEATHATIES, BIESTR,

4L RN, ERIERAIFLESHRE, MARENAeRT
—hulk %, e REESOB AL, BHTHRE,, hREELIIS
STPERRESE AT . A TREA, MR SHEEMAILES “A
BT 1T, BMGEIREEE b, b HkaEiR175% 5T, x3420
HE2Z40E P B — AT LS B F ok, B—AF A BT,
M2 N THREN], FRAEHEEN.

b F M —E g, RIS B E I RRR—FRILA,
MAE—REE . Bm— ke R E BN E THFERL, X
ik EAMSOE T (MY T4 KM365%K5E), 17FH, fbLL
1 200 FCHITH& e 4 T X Tk %, i BH M5 H kL —
AR, XFHELLERISETAIMHE T,

XA LR A KAV A E — M ih o =180 B frsk ik
AR RERY, (B0 RT SRR R P T — g%
AUELAR, XFERR, (UEIRPRWIRESRTIN,

FE L, ERUIEERE (EIERFEEATHE bh e 2 B B it %

154



The Winining

Invesiment
Elﬂi Hahits of Warren Buffeit &

¥H B R %A | Georgs Soros

HIF) B, 19F M EIERY “ES i b B ENER £,
R —AFHRE R, “RIE/HERER, REXRET A0
AE, 23R,

EIERrL ETIRE, £ X LENLSLT, ANELHEE
B ES . R FREf i ERE, REFEImAEs, 11
S, hE kAT, LIERISETHIN#EE T 3 IR 55
zy# (Cities Service) REE. ZRBHmEE T275%. BN
RIFFR, BfEERWETSET., e, X ABE—EHTFHE 7200
£

H AR FEVATER S R AR R TR, (B A IR E K
Bt e ik (fE/RTF HIRY. fhiyE R EE M IR E ST R

RAEMAE T REMRIBF T, MAVRTLSHFERELE. b
i RRATRE—— “HRUCEEE, SERANEATR, ST NEIRA,T
fib S5 ok BT, BRrE A ELEH, BEEEHETHHRER R
G- AEIREE T AR - 55 L,

2T 19504E 3 A FHEELIF K22 XKIT AR - #45 EAVIESS 7
Priget, HE20%, HibE S ZBHMEHEE T, HELILdRE
iR, AAdBREL2EHI, 2B TRKEHANAI _=1+FAS2H8

> b B2 M % T A R B AW i T E— v
100%5,

> B8R (i) TEMAEENET S, aBFER
TR “HhiH A",

> fE— 205 H/hkF, ELBATIERS ERIFEERE L
20, mHCSRmt T heyr kA e,

it 24 H, SRR B hFn Ay R E LAY R4 Frim A AuE 245
fbi K T &AL,

155



e Winning
Habits of Warren Butet & | ESETH 59 B MR AUIR AT 1

Gecrge Soros

B g i

EEETRA6ER, BEFIEEEEIBELE T e
AR, B, MIERBHRSRE THE 2R 4 kB 45 mtE
——A "A+7 8L ARa, TE1954F 19564 (A8 T4 5 L4 RY
EGEHARNELE - HSAE, 82 TH-PERE.

{BELIE4F A F T Ml TR %k

B3 4 AT F AR F oAb, 6T L8N B
P —EEHBO—R L ERE— MR, ZT4RA
Metts, Kdm, it g, K2 - 42F (Jerry
Newman) #jIL-F & %4/ - 42 % (Howard Newman, #F /o
48— 48 F 08 654 PA) A ENS L4E, i KR
MR, WA REFER, CARTLENTLE, RIET
Joig® s 8.7

EdEFrR stz H T B E 2R ARm.

LM fE1950FEHE A TTHE L E KSR, fhFLBE P ELR L
AT RAY9 B00KITY . Mtk T 19564 & 40 £9AT H  LAS Fr g E B
fhEH CAVE G, WO S| EeRTR T145ETT (JLFHY T4 XK
gI1005ET! ) * i1 50%,

fhC2mE T AT ES, KR T AT A5z
TEANFY%. MELWET THS.

Y GER o
TG - REFWT1953GHF L TRIEARGF AN, FEHE

@ 19504EAY9 8003ETT AL S T4 FKMTT 200587, X —TREL205 M AR, X
A T R e .

@ KEHENTSRAI942 000567T, A5 AmE 2022 SO LRI AR i 5 804 flEL
S0 LIS RE AL Z AL, PRELS AR X — 14 ATy R,

156



mhe Winning
Habits of Warren Buren & | S IEH SAR BRI # 3R

George Soros

FIBE (] 48 55 BUPE bR B2 T 2 Bk B i T4 S 1Y (IR fiE)
—F. MEBAEER T XA, EHIEHAME.

A—X, Rl — X564 HET —i&, HLLER
o MAEEL SN AREIRETAFR  KEANS
B, 2R EOBET LT ZAHETEH,

LR TEARI R, FE32F AR, 2P HT o0 EIR MR H e
B b 19634, fh— A IS — ki TBE, % F] T Arnhold &
S. Bleichroeder2x &), JHGFET PR M E ¥V L, ELEXE,
fbbe BH et Gl TR 4.

19674, Arnhold & S. Bleichroederfl|? T 45 —#HiPEE & (First
Eagle Fund), RFMHEEELE, B A KRS WERL L@ T
19694 ——Li FE R PHITEM BMIE — THECL174E, D4
KV ALFE TR A Tih B SR AIZEENI25T £, I4E,
(i) BEEEW - BREAEZR AN, B11F1973
FEETHUEES, AhT -5 rkEEHAT—RPHEES
HfiZ+ 5] (Soros Fund Management), JLEEZ G, X4 F £ 4587k 4,
R SHFEE—BRERBBBET.,

HRTr A Y

NSRRI DG VR BT AR {2 8 — Z i AR RERARSRES, A SAE 4Rk
HL ST - (WZBE &, BMABSYERNEE. RARTA
SR — A AT 1t RO ER A9 A REFE IR AR /R ATE R drile 68 21 - BThn
M. Bp— 1 ERIAKFER - #FREHRSE, fHEE K15
Frah?

Wz, MUATAZINABINARERASZLAKE, $AS 000
RIT, MAERFRIRIE - RAEREFG - B DI H A EHRE?

FA AT 5 2 BR AHER, AR EMNEMIIGEMSE ., £
FrECar AR S P AV — R IR & F X MR A . ML+

158



e Winning

Inwestmant
Elﬂﬁ Habite of Warren Buffett &

A EEE R BM | George Soros

ff—&E . (BRAESA BT,
T, thiEsll fEf /i T —Eah Ery LI, HIEM HHAY
e BRI &M LA REANILE.
REMMAREE K LRTHELENS T —HE, PEEX
JURE LS 2 —RAFLIE L 56 HR1T (Lazard Fréres) 2851
Y, ey B LE RN T HiF b BERER— 0 TIRRER T
Jilal. fthoidEs 2 5k .

B EEHT, SNAFOZMNR “FTHEF R,
LA WR, ENALERNA#EETIONE, XATAA AT
feey, MARAT—HE8T JoFifbhRtagR—"Fk,
RTHRANES ARG LGRS — L, eRikfofia R
—FrkE, RTRLFNE, 2GR, FEERREIIF—
AE EHA

e, BT ETAYSinger & Friedlander 2y 5] #8E] T — 1 L{E,
XEATINLEHGEPI —FEQTFFRIA, ExB, FEPHILE
BA LA, EELRPERNAE (kinke&kERNZS) ik
e EEAER TIE T,

fbfEX B2 HHik A EEM. — /1 REYE &A1 00038 (=
2 F4 8003%5T) ik ARERERYE. Mt T 19565 RTHEA Ly nEF -
M - iEH} (F. M. Mayer) 2 a]lt, fb#ifd 75 000€IT, XIE&X
1 000 By e FiE 0 . R BARE— T KA.

EAL), EPHFHREAMBEENZS, WEl&EARRYE b
By ERSERIBERVIES, SHUDROrENRE.

iR VA — BRI 45 A7 A SR/R T I A S, b TE X — 8
KEIREETh, HEISE -F- FRBAFHE., BRBELGIEREE
SRR RITEh 2 —, sl "FLEESFBL” (interest equalization
tax) LA “BE{R” B EER, X15%REI MR BLERE P T ERE
H | B i A ol 5 TSR T

oAl Ay EE Bk T4, E19614E 119624, A AR

157



1 Winning
ﬁﬁmﬂﬁiggmﬁﬁﬁﬂmm““

b 4345 5 2 ST b 7E PR 28 SR S BE R AE S v 7 T — 38 S S iR TIXRE
A,

B{E Rtk it - EAERRES - SRR E LY (T8
d) Bhetax AR, OO R . REERY BT SR E
JLFVRARELAE L A0 8 T e miT 2 R BIFE T e,

TS AR, (R TREHAEM ARG, AHER
Tiimzh AT RE LAV ER DM A 2 LE S 62k, mH
H— AP HEPEMCNBC LR E—1 2 A B mii B ctbim g,

BEmEEe—InBROLHE TEEIRE DI, (HEHEA
FX PR, RSAE KR,

BB SR eEEE e, HY4MBNESREPILT
SRR SRR, MERRTP IR, fRIERE “ZERT. EXA
R, (A AR AR SR M IR R B IR,

S S22 R BN EERAT, XXCRERY R 5 MR B
RRE—IHEREERSENEBMECTEENEE.

AT, BIEFMEPIAHCERS . MOEES T LB i
T BT “28H—8", —PHiRR—ERMEASHEMRITE
CEG, S EGRHE, HEIEFAIER, "—RREHFAmN
HiEHA L, FEEREErdEd, RasaXErRE. Bk
AR, T

B A AT A AT, ATURESEEE T Cwiz. i
TIMAFRE TR BL N, AR R 2 M e T H g
A LA b e FE AN BviE R 2 T,

A fefn ELAE R fngE B xR B CRYESIR ML RO AR E, A
£ R OE R,

AR

B e — 2 — P A R Y 45 W A IR S B 3¢ < 9 A 2% A+ L
THBERARY, HERITEAETEREE .

159



e Winning
Habits of Wa ”;:'I-";IJEIHF:;F; EJEH-‘E ﬁ ?ﬁﬂﬂﬁ E m

eorge Soros

AT AEEAE G B P B A RERR IS AL -
#wHEHEZ (John Meriwether) 8137 F19944F, 1% 4&MH bk L%
BELERTXAET. XEL25LETRS, XERETERE
ML E K A—1E /RS HFRIGE Z A% - C - Bl (Robert C.
Merton) FEE - S - #7EH/REE (Myron S. Scholes) [U%5Bh T2 MY,

ERBPIIAF, X5 EERELSPRIRGHSILETHE
YRR R 2 I A T B AR |

E—IFIERYLEN, I S5 2: 52 4 M R A% 7 MRk ik 1
WATEESRE TRESENFE, himEmiEstds, ma
1 EE E | R

dFHET. EI19974F, G NMIAE -/ M E Rk . B
ARZT, BMEEHARESEREEE FEME. SEREM, i1
BLL AR ENREZSNHKERESE T, FAERENE— A
T XPLERE, |

BrTHEEEE, KEHEEIAGE “BEN . DR ESHSEHR
G0, BERE, SRR SN B R 2
I, MBI X — AR AR E S . TR EEN”,

ERFAE, hiELE THTEFHAESET S TE
MR IR LR, BiERTEMIRYGEDTER 2. X5, Bi1Es
3ETH5%,

(B At A7)0 B o B T Sk 0 o 224 T 3801 B W 1Y e 8 o ] b 9 (R RS
AT E AT B3R BERY B B R T R R R B — S b 1%
TR MBARI T H , X LR RTE (5 2 SR 18 B 45 0 FriE B
mH “BAEMN" (AT AEKRABRIE) WA REEHRBRILE,
ML IX R T, b BEE TR E TR £,

SELUEN, WiEMFETHZIMNE —RiTshEtik s T R ik
MREZABRAEN., £ZFELZE, B LET B THTEE
LLAB M 2 17, B b — e i B el EHia b, g
EFREMZEDFERCE - BRFENN—LEE, &% 7150
EITRIk,

160



e Winning

Investmeant
Hlﬁi Hahits of Warmen Buffelt &

y i =l p E’Efiﬁﬁﬁ | Geongs Soros

BEHRET R LH LA X SR S RBARHEAZ—. b
AR ARSI S NI BT E CRER, EExESEhE
il —AEBEAEM FEEME " BpRAEEea®r.

Hofth A O MO 35 3 S AT R b N1 RETE /K AT . X iIRIL,
Mo fi17E s A R IE B M TR AR S I0EA . iR FEARINEIL T
B “BitRl”. #KR, IVEMEAOR S EITESH, RER—
SIS B 1B A L ~H T R “107945 30" S0k, haterE
FREMMATRE RS K —RVFH,

dagk (IS — AR R R E S TRAYRE HTEE . (BARIR
FE Rl 3 D R e Ho b Bk R IREVRE D TEH, XIHFA—EEK
LR, R 10/ T bk P AR R iR, A8 2 T AR IREE S
B - BERELES., TOERAFTEEA,

199848 H , Mk B Wi R K55, HiHBEREL MR, KM
A SRR T, BRI REENESMN2.5LETHBISOLE
e, {EBLE R T THLET— B ETHE T LK T 40K 57,

Bak, BA RS R R PR, XL,
WAL R T 2823 4w Ecs 21, (B R—RARE B CREE BBk
SR, ilAs— k.

IR RR AR FE N, RS R, XRELHRI.

XA AR D

BT — RS HAER—, HAKMOLRK THER, &
T—FhdE LR, A NIBXF RGN R, fiRE—
A g il IR —FhAhE, MR ERE.

EEb ez B — IR A B R A A A L, T AR T —
F4dr 10ME B0 LA R RE T —#E . BEBRAIMIALELE R A —
S, “XRAK! T NEREMA, XEMRERESEREFEX
gyt aElaR LY LR S-E AL DL CEL S u

3 3 T e A A AT (T 4 (LLP B A Bl W 2 DI B A

161



The Winining
Habits of Waﬁé?gj;fenﬁ | B SREHRNEEIR

George Soros

ST TR R 2 AT, EIEHET T ARSI 5 B2 ik
WK —R YT EI0LE TR T, 3B BB T RERAE 19924 2 35
SR —FR IR LA b JEA Sk~ , WK |, 7619854 (3
B 2 AT, 2B TR % 5 R RE R,

(AR E . 28 B0 A L A e A A 1 B T 2
A E MR ET . MTRAFLERER LT A RBE T %
T, PAKEMBE KRR AR ISR =t — A X
IR,

RUEBUMAITSAR ) KRR SLA A 1R b e e L,
(BN TR, RIS R RRE, 7E20H4270%
WEM, ST IR R AR T ik — A

R LMA L ALETOME, ERSEAEEATHRE,
(BIEA MR RS MW — R, (b5 RA N T %A
BT B 41

TR M T 44 PR O A B PR

MEEFILFSARR,” BALSH—LR R, “f
AT THRZ2FROGAIR, BAZN, MLFKT -7 B0
BN - FER (Art Rowsell) Frit, “HFEHsiBmiE
RAR—HBTI0T £,

MR —THEAFEAACEMARZEIT®R “ZHR", EHaK,
A BB e BE & IR M 2 A BB U, BB 2 ftb k5 4
AZPARIE - BAERETFE - B P INXEEAIHRE,

AR AT RER R K SORFER SR, BIESMEPEEMATIL
FROEA ERGX TR, BMiTEU—FIERGM SRk X B
i

SRR, REFEME RSB L%, Bk, #Ek
M R E AR T KRR R R, RE—FA AR
B RIS

162



197
DL

BIRHE: "R LR EAgEr "
—Fif - RFH: "HAEERIERS

"EEHATRAESLAA LIE, BAHERT
T e, "
— 7« ERNFIE (Roger Lowenstein)

AR T AHAART
—ikit - B

TSR

A AN U M PR AT e

HER I LW EE
JU S TR 3 AT A B At i 5T # 4
s sz, dRAEA i, ARdE A AR E S
o T 40 e 6948 3F & H L FAREELR “HE
3 TS TN LR

AN A - 1858 A 0 T 2 A 5 B TR
B BT R BB T . ik PR ERA — et ph ] R SR B
T R O (/R R A B TR A TR

KAe - IR E— A R RS (RS AR

RN EHERBLOE T #e 3 T AR A ) bR TiX . tEAnfE19534F,
{b7E RO R %Y T —% “REEE" R, B5KTLEARNLE,
fib e 48 F T AR TH B

4 76 195 64E TR Ip fth ' & (k28 RO BHBE, A IR $ B8 (115 -
‘PSRRI ECR A, WARME o HRMAFNE,



e Winning
Habils of Warrc!ﬂl"r;j:fr:r?; Eﬁﬁﬁﬂ?ﬂiﬁ?ﬁﬁﬁﬁ

Gecrge Soros

HEASEIRRITREREHL,”

AR 16 A7 EL A A6 1 BILTE — BEAE 208 45 VR AT (] A At 76 75 RE WP 2 22 |
SR —NATRMAL A A FNFREELASE. 45 BT
BIEME €5 4& KM (The Money Masters) —4h S5, 24 F1E
FE —AERE ST, Bk BT EIE, “M4mE
Tt A =BT M AR A AR, ReETMABAIAT,” XE—
A Ja ik fb GRS AU E.

= EAERF IR A & & Ur b Y B0 3 (b 7R ML & BB, f RN
Hiy,

H—k, —£EHhABH L% 35 (Kiewit Plaza)
MEFRDPAERFR, Bioii ) 3 0 BAILE TH 205,
EERFEILAR - A8 (Bill Brown, 5B &6k L HBFF
FR) kLR rediitBuies, £H5—2IL1
AT, FREPMIABHE L, CHEHHERT —54,
RE AP bg e Bl "B ANERE KL RIR & A kA
5], BRJG, CLAENHAOA ML “WilidSeie, A5
F-m e iCif—ak,”

SR, SFEBTTTHEREERSNE CIEEN—2—3h, b
B A LEN, (BIEMRA 10752551 1% AT i i 6y e,
fth FI B 5 RV B ZE - TR R

HEBPIAE - P54, B YRIE 4 S1E (AR it A 1F f] 4%
TR, HFISEEN, HANESRET, Bh3%FE%Ei,
PR b A T B 7E o Sk O SN BEHBE B SE [/ 47T

fti i 4 B BN BVE? ftb il B CIEMCA 4, MR BT Tk
oAty ARDIA TSR LA S, PR R AR T RA RS
FREPRAI A, " AT E - A 19914 4 4 b B 2R A5,
“PRIEFAA R A IRECIE IE S, MM IER. 5302/ IE k% 0
— k"

IR R R BT — A RE, R AR RS

164



= Winning

Inwestmant
‘Emi Hakats of Warren Buffett &

:ﬂﬁ%ﬁ Gamge Soros

B SR, TAREeR RS — RSB AER, i
B A R IR, R AR EMNAZ TR, BRIRHLR -
e R AATIEEREMERG, FREFAECHREEHIET
BT ENEERABBAENRERNEL T,

WEIT AR —F S, BRI A BRI TES, i
W=, WESE AR WA,

FEDLER P el

i - 2B OIS —RR R AR A, -1
KAEFRRILGA, A2 biEeRTrEtKA, 198146H, (1l
Hydr &Y (Institutional Investor) XEETR(T EME T ABTHE - 7
B, A HEEAY, —AiTHE, ATEBRGNTE, HESH
B A VE IR R PR ERE RS "

“Fe il M IR 2 b0 BEEARLE 4,7 M I98SAE L FF 46 T BT
FREAFRER (EERTPHHOAMS) AME - HhifeE
(Gary Gladstein) i, #iEF] - EEEXHLERE: "BRMTHE
By —EfT S, ERTRERELRDT. bARREGE, EfBRik
i, b o R M L,

=P AMAR AN ERELS. £ B AT E R
BHiE L, “BEF—kLFE,” BFEEAEEZ RN - %
#i (James Marquez) i, “BEEHRITEMTFE - B F M TR
zglns s
% B AR B NGB TR 4, “REX TS,
VRREIZEE 2. ik, A b hHE 3 AT SR T T R
 “ZBHTAIYE B AR, SPARAERERRIARERA. ¥
HfsmHedalkE,”

W2, EReAfeR R E-HUETTA KT XA A AR FE? B
N — AT B2 B (A RRETFEENEBLEAZ—)
WL T HlT— AR, “BSHRT LA —HRTRVEE,” e

165



e Winning |
Hakits ufl"n'arr;:‘;j;fr;?rg Eﬁﬁ'—iiﬁﬂiﬁ?ﬁﬁﬂﬁ

George Soros

FaR, "X EERIEIN T, fheniix—E R s BTk, BT 2
B, AREME PHIEBMNE, YPT6H4 Fhs k8, FEML
A1 0008510 000FHIKZE S, AEREFEHEENILEE. Y TAGE
e, LA El— A — A A TS,

I MM EEA R E S BRI — R R AT T Ay
frah, WNESFIERATE, SEMEE S LA,

BT A B IE ML £, HBBEAEE RS TRBEES
By “RE”, FLAnFE19958E10 H, “3 BT IE 1 s ik [ kB A 1%
ARz A EE D AR,

MR- REERFXENRE T RSO EEA 2 TN, fmn
FERVE R B A T S 2, BN, mEBETEH Ry
= MEEP WXL R HE EWE Jk-T% 5%, B4 8 e
TER T S B e T R A

19784, REMMETEEEHMNEREEAT (Resorts
International) Bz 2L, % —% B F14%% - Bi/R¥ (Robert Wilson)
WARX AR, Tl O FETRER B B A A2 e A5 ~T 450 T bR
wE W E— N,

W PR 2 TR, YRR IEIDR AR 518 4, EB/ENTSY
Thf, EXRROCEHIRRERAEEMNISECES TI120ET,
HNE BURAEMA 25 3 St B8 N TRIMB % A, X5k AR S 55 2
YEEE, /RIS EE RGN LT, Y bMEEER R
TORRET s AT, X — ik R AR T AR Y KA

B2, BURBMSLEAMEE LT, SiFbsFilitsE, 2z
IR G, BN, PR R RERE,” T4, B
UhTE T —FH RS B DR,

W, RIRE AR R AR b i E S Rik, HR/RBIRE
TSR AEY TG T HEREG, T ARAARnES,

AR ZHVE? IR EE — R R UIR, Ek YA A % b th
A3kt SbFF THERE, HEHEH Rz LETmkE, F
IR RA A & F7 313 T FIiE,

166



e Winning

IrreEstment
ﬁlﬂﬁ Halits of Warran Buffett &

B R % | George Soros

AR T A R A 4 E W 3% 8 0t BT A ML 3 RS AETURR 4L
A 1E TR .

072 B RTAIY AR B IRRE ™. M8, BMEDD “dS s
LEFIANT —BEEALE, h—HEANDREBEAY, A6
iR TR E .

TE b9 & SAR A e, R (R SR v — RE R B 1L
{bH— B 7E R Hoft 78 B B Fnd i B AR i . AR R A TSR thAY
W, EA R, AR T ARt AR E R R e s fth
‘SRR, MERKEX—A, REFELERT—TIRACD
ARk .

(B5lZ: PHIfEARE 29k —E R £ K. RPHRETER
— AT —ZWHEF-24 /R - F8 (Jean-Manuel Rozan) RI%¢ 5
Bt E gy, “EPHHTHNEE TR, PREK,
“T Bk AR AR T iR R . (S SCIE e 2 T,
iR S,

WEZRE, BRER-HMERAREMNBAR ETREP . K
TIDERIIMIRIED? ” BRWE., “RICHRERE,” EFHEEFR,
“(HFRcAE T, BT — KB

[ 3R 4% I F7E — b O AR MRk e R e pe kg (EAS B b e
i R EE R REMITFR), BEEPHEH XS ERERXER
XSGR, A —A SRR E A Y 20, mEEARRK—BEMEA
AmiE FEa R &1

fE—kipER, —AFAFAREPHFRETREI

ARET, FeAERE TREFTAHE, REZXASFA:
“hA S VB " BEAKIREN, TRAEAABT DX
“TRAFIEY

LR EAMGEAT, ¥ ", TAHRN
¥, o f T AMGR i R A R X B AT KR
# 5 45 (Bill Maynes) #HARAPAR LA @&,

167



The Will'ming
Habits of Warren Bufiett & | S IET S5 B ARG B I 10

Gearge Soros

e L

BEPWRLXALE A, KB EA R B EE AW Tk i, M
A b A1 B W R T IETA,

FFEAELLET, — ARl 5l iR A A e fiT SRR T hig %
RS . MR —IRAEFR, Al —EahiE R xR

CHRAIRITR T BT W “RRIE T BT, AR
M T4, A& R: “HMF G

KRR RIERE 2R R IERE 2, B4 LBMIMEIIEETR
7T Bh R IE WA

AR, A — A R IR 3R B xR B (B AN BT xR
MiE, B RITRMSBEN. AT A BTt B3 70 5 69 R
B, ZWIEZMGRTTASHE SRR A SRR,

168



5203
RIRBIZEAR

“EARA—AAS R, R F S AR
EA, WUAEH, WRBEH B, B2tk
A o LR iR,

— R it - BIE

AR S RAANEER, R
EYRETS T
— 8 - BB

e ge i oA

F0E el 7Y A

8 PN EM R EE
82 & 2 b 3 e 6 i AR 3L 1) o IR
kpuuEsrBRET R & 9 7 ik Fl AL A b R
LN o) F ik —at,

Ezﬁﬁﬂ:}i*ﬁiﬁ‘ﬂllﬁﬁ % h g — ok B BB RY o, EIRATIAY
B—URIE S, IR L TE A RO At 5 $RF Y B R A AR
B, ‘WX AWM, RbORERXAM," B, MERFAE
HEERIX A"

fifa, WiCEFRBIUCHA CBRESHE ARG, T2
fh 15«

“Ba, WAHAHHLAAREKSMIRIEESRHIBLLFRIER? I
HRATLAFIA RIS MEFN&E, EOTLAMEMNT. RRTLLH
i — TRV ER S d X L P IR R LG .

XEERTRAE - EARFRR T SR — A~ T, A R 5
AR AT 0 B T AR BX AT flxd AR 4ER{E T BT



e Winning
H“'“”““G?EEE B SR B MR R0
LR —HE, T EL A 1R T 0 5 A0 5
KRS - heig#7 (Walter Schloss) th- 248 E TV SH: , 28t h,
EHELH - ASARLE, EERFEBRGEE, LHEYER
Bl BE20% . 5B ORI RS EIERE M LR, fbik .

BAREREFTRARTE, RELESHM, N
el di&, eNEAHEEE, GREE2cNEF,
Wty CIEHRAMNRT R, BAETAZANFHITE,
EAMFHER, MAREHFA, L2 —F ) LHms, 4o
ABEESAAGE LT TR, KBFEEF = XHLE S,
BA#SAEEOEEILErEFT D —IF R EF LR
A EREREIANLL, LERAERCARGEY, 24
AEET—Avdbdk, M ALMPBRAE, MUl L—#MF
URCE &

LR AR IR SO AR E S E - IR “RIBEERE
B L LEWAMTIE,”

“ B E A G T

ERfE - BAEfpl— k2 )E, AR LmERAEZ bt
2% "HTIELR A C TR ER A 2
- By — @8R EER . (TR WAETE AN E S R A
el ETRIL L b (T 4.7 fhiid,
fE19784F, Kt - B3R RO PHMILMEREREE - &
(Larry King) BN, HiH - &85 vtk 05 R bh £ A2 MRl
FEE, RAAEEEMRPARISEEM (AZANCNNITE FHAN).

KA B A ERANRT,T LM, "W AR A
Foill H LR ERRIANRT, ATRAL DL —— MM
BAoRBHA,” FACEH R THEFEE - £4IR7

170



i e Winning

Investment
%Eﬂi Habils af Warren Buffett &

FFRHE R | George Soros

“PRICERHEIT LIRS —AXKiFE, LSS BT
B¥l BT

LR I A RO FLAE O TE R M 0 50 8 il A A — 4 %
BENHE. R EAES TR AR EBAERR L,
4l BRI H DS B AR S DI E ol . HAELEILE
BRI — SRR AR “BEBMIRAT — kR —FE
4 S A IRE T

FEEIERT FTRREA S TR LM s, e
QR TR %, B, M e%— R AR,
b FREFED: “MRERAEEXAT, REEMAXKERKES
HEG " B, MEERR T, AL,

OISR, B ERANRE KB, hELHEBEEE
b OB AR A A—Tib LR R SR A b UH . HER
RHEAIN.

o e AT — VAl 2 FIA PRI . bl R B R YA
e, XAHMAT. EREEENE = M RFRMEHIL L AR
TR MA LT

M — % A R fE 2 —, XK 47 B BRI & BAR T
RARBE AT, XA E S B T AR — v i
SR, BO LB R, 8B4k —mBERE H T,
AR ACGE B 2 A — TR EDRH T b B IRAERES, AR D1
neE o

AR BTSSR fh R S A0 b — R B AR T
I ES

5 AR M R T R . R T T AR L5 S B
RE I E TR FRE S NLA A (Bxecutive Jets, Inc.) 44T A
SHAEZRS - SEE (Richard Santulli) —iFHMERNL:

REFEUREMITLE, RBLEH.

762 A Al e, SRR BB R T LAY, (EIASE B ik %
ATIIKEBE BT EE —F AT R RAYIE, EIER

171



e Winn i“g
Hahits of 'n“i‘amal:llglslll‘tfﬁlg Eaﬁﬁ%ﬁ?ﬁfﬂﬁﬁ:ﬁ :‘3 fH

George 300

M F T EEEAOYELLMBIE T b T, gtk —
ABrit: BANELILREES G 3.

Bl — 78 i Ml A4 7 2 SR A T 1A sl 2 J (7 15 M Bl — 1
A TR, BRTHRE, EMebEicralix—ma, Tk
MG A, BIEFHERRERN -1 EREZE.

R ZIRA RELEWA, LEFHREATNLEERAEFLISA
A——fEfT (ME) S005 Ak AR E bLix K18 % . X (il L IES
REAHHE B D KPR KRR ®R E, Fofki1Fi, bl
iAo il L — AR,

=2 W25 2 5 iR

SEIEFARME, TG - BEFHHAR N RENBREAEK.
TERIRASEN,T RN, RRESERE, BB EBEAE L,
{EILFEPERE T E B RYEN 252, BRLIFRIC TR S 8%,

A, R R EhIATRE 2 S W LUl T 5 7€ B BA R T A BT RE
K—ixth 2R PHIEW - PRS2, BT 7R,
& AR A A

TFRMMNER T - =LEHIL, BPMME, “E—FRERE
EIHE— LA, RN RD), B SRR E RN, b
Z5; MRXWARD, F=FRMRHEBENL, FAZE, Kk
eREET.

19804F, AV &Stk AR BEHE, EPHIAE—ITANETRT.
{HAbF A R R HAE — G, MEREACEENR
.

HEALK, IRZANTEXKERENIFL, S84
WL, A F -kl “AHR T REAFA
TEHEBERF 2 EERRAFEANGTS, AFBR L, £ILH
FTAM—EGW, FHEEEEGATHHZ LS,

172



| he Winning

Inwestment
Habats of Warren Buffett &
George Soros

H20%
BRAZAR

EAAEE, 7E19814E, BEFWIFHRERED TEBILE. tEE T
HOME —-A5iiE, Raoilik22.9%2 %, FRERE, bRV
WHEPHIBMET AR, FABMNEOEZHCLEET.

FREPHEET, MIBGAEETRT "EEMELE". "HM
iHRIRIERNAE SRS b — R &2, IR T HEE
A& B EREE T,

FLIEX R IR, o LR2RAET HERIRS AR Z
A RSy . 9., BIWICT 2R3 ERR LR FEE “ER
" WI3E, HIEREREREEIXILELLBIEE T —FrEESH
WA (- EIERXENERZRAEN) AR, Bste "MK
hig”,

F %572 5 & —EHRREE., B2k AERHEAATS
Ehfh., ESRAECHEISIUENEHR, EFHUK. “RETIPT
EER—1H9E, —AFER, EEREMM, HERNED.
b ik {R — s —RE TAEE - “MIRAEHRZETL? ELRELE, ¥E
B, EZMLIE—EFEZNER, BAMST R —FRRER
TR.”

19844, |MEPWIEHITH,. RAEFMRATFIRIAEH LR, |
fE19854F, fh iR, B FREEMK T122.2%,

Wt X —E, B - A IA TR FEE, BE, #
BT ALEAE ST S®ROT .

(BERPH—EESHEESEHET ERTEEA, SREF -
e k)T 1988E IMAMAIPAIE, o T/ THRENE, HEERT
K B E B IR LT B ekt Z A biEikE “H957,
A ERHISHII N, MERFPIRS.

ERERFRTSF A NBRTHENTERNE, KRS
AHE AR TE, EARKEAKRE —FEBERERTEE
PR a—iE R,

EaEEDEERTFELSBRBEZA, HEE %, HhAmE

173



e Winning

Habits of Mrr;:ugﬂrr:;: E:ﬁﬁl—?ﬁ'?-ﬂim&ﬁ}] f?
George Sons

MREEF ML F LR Z A, WELSBHEDNK, B8P HEEN S by
e,

XEZA, M T1989EME, EHETRISAAE, EFPHX
Z M A RBR SR A B S5 4, “ M RIB AT B (b A0 75 3
i, fARNERTHEAHE,” B ERPELE, ‘“BEeRFT.
b z)E, ®RION\BOLERSFiEE,”

RERZPHMAAMERIR, HE%, £L5 TS HEIRMENE>
o, hZRGHMANEFCLLLEEHFTEL, EFHiL, 468
BEAD RSN, “ROMFERE R T —MEgm A%
o AIBRTFIEITE, XFhRAR-ERFHERSE.” BI%EREL
TEIEFAEEERE TSR LARNERENER, MAEREH
RERE,

M HL25 2 1R & 4 REAE MOBUR HeRh 0 S fE Mo i 3h 1. #RLE
T, BEFEEEARRRMEHEERE RO ESEBERENS, "R
ER RS REE TIESAE, A TILEIAMRIFBA, ROELE TMHi1—
Bem R

VHBA Bl £

BN 0T B o U 2 3 A AT ety , BUEIRARIRIE -
EErr, WAREERFHR3I0LETHERHA,

BADEF I ATIREZ — A TiE, ®ERs
Wi—#. {H3Ebr b, BT BUshr v i BN BMERI 25 R . fEh—4
EwE, WEEERR -

> LRI LD N PR, R SRR R G

SHIITRIREG H b A .

> SR THME G, WMiREE. ARA KA RSE K P
b, VRAETERA— Ak EEE, FrLIRR 70 o e SR iE
Mot G REEREG A,

174



The Wiﬂﬂiﬂg

Investment
EED* Habds of Warren Buffett &

BT A | George Sores

> TR RIES b R 2 880, REZRERRHTER
(4 24 R — B d A (FE T 5 % A 3R R PE 22 (L R A0 L2 i
RLEEHR) BRGTHHEE, (BEE: RaAEEH
—A~ A BEARE R T G L E D )

> REREE T —K ek ty, (Rt IR e RRIEN
BTEXFATMERER,

5 — IR FIREDRE R B e A . IR 1 2R A A ERAT I P 4
B E IR A A RSB EIRS T — RN TR A

I BIR B E ST, RaMmERBZLEANKFE584A
b AR B Y PRAE MR R R LN TR e AR, haikREIR
A AR R TIX A 4 (RATLLEEWT IR R RiE RS, Ao
5y O RD b AR M AWRER (MO R 1T & PRAVEE R

FRRIR SR A BN, (B b som b S m B A IR 55
MIRMERA DA, “MRREE T ERON, IR, HIRIRE
TR, TEER—AEM.”

BRI AR 04T A G RS IE. M2, Mib—fm
#E, WEESMIHTUERE KM (B 2R
bR A, i o BERERERKANER L.

175



H21EE
MEWRH 2L, DL

A, 204 FA, 195419446
it R, £33
TR, 2034 FH o, 205804 468
=, BE. i "
—FRHE - ENNR (KD - BEEIERD
PERERLE

"HH, SLTEAHNREANT LRI ARE
F 47 BLAR AT Ak "
—3FiG - REWN

CRAALE Eb, ERiig L WA,
EETRAEAHTF, —EFF ARG, 24

A5 AR,
— ikt - BiEs
FREIER+A
LRt
18 5 K RWHEEE
0y B F Tk ATRESEAT e

i . W ) %,

AN SRR TIPS 7 70 5 B B 8
e o i L e m——
T FL4E = KB A T R A AT AL & B 15670, Tl 807 1
MIRE— TR, (B4 ARIBIR, [T — 3T H ke,

BIR—ABFRNEELR, BRIy REER, WL
T M S TR TR ST 0 L sy,

i — AR AR THRR Rt 2D, 2 R (6 R B -]



mhe Winning

Invesiment
#21 i Habits of Warran Bulfett &

FEREZPH, A3 B 5% | George Sores

RER A B —A R - B3RS

B T4k, ISMEES I, RA—MRBERHRANT S, L1k
ATHRIE, TRIE - ELIERETRIA - 3 P WERE IR/NEIBT R REIT 45
T . 004 2 B R HCR R A HR A SO R RO
EM, bR AR LY M ERREEHA, BEDLALEE
BRIN, TSk, RS,

% BT Ik £ B R A e B, A E
ERBILPEREL, AR, HEH—AZRREHBEARTN
—iEfSE L TR AL TAYES - 3fl (Paul Klee) fym, “fRiRE
WoxIEE, L RintER TEZE, fbitx2E bt erir
i3 e O e 2 L

EERBHSE FETFHM - H1A (Susan Weber) SiFfE, b
b=k, “EhERFhNE—EBFHERT, BARK
ft, Tk, ik

HELFESER I ERLE BNV EBRHRERE. &
BRI, Lo HE, ARERANEE, FRETRD
Fo EAKE—FEREERMIN, dRAD T LASRA BT TR
Y — A s Bl B — A

L ERWIERE A CRMERE. “HRIHAEFLZ —REFTLAK
MRRARERN T, EREEEEOLA, MRV ERTE, WY
g —HAEW — .

PR 0 g e i A

MmN (FARZAEZE) AR EaTRSFE. —K,
Tt - EAENSTE T BRI 1488 0 2 S & B B M b A —
TR . [F— SR BRI Sk BRI A R - RERLTAFE
(Peter Kiewit Sons) Ay /T B #REEERLX 14788,

EEHTTHT, W FELTR—gK.
A EEKER—oB T w, KA HHATEN

g B



e Winning
IAavastmen .
Hahits of '|."'.|'|E|r':‘-err1'I EufEI'r:tl E.1 = HEﬁE = ?mmﬂ ﬁ =] m

Geornge Soros

Ao, XA — 8RR F o Rkt
et "R T—A10c £ AHF#,”

ERRAVIIE b, EIER MR L, WiiRa 2
(EFEB R AIE) RIS T,

LRI LM R ARk SR H R, MbiEh— 2T (RfEKHE
FiF—FE) M, B EAAR XA M AT, TR TR
KA {E.

A EAERERTE, WTERAERASAEE, BEBERHEN—AFA
BGRAD T E . MR 5% - B3E (Tom Murphy) FiCapital Cities /
ABCA ST - 1A% (Dan Burke) XPERUEFELE, “BHib{17EF1iE
Bl 20 5 RO IR f 5 76 7R 32 35 R h A9 — AR B Hb MR B A . LR it
KT ARBLHME AP L2, R XEARNHE DY - 7
& (Rose Blumkin) Wy:=EFFE, MhAMEAHE “ BN LIEIE", b
R EA R A F £ 5 EBE TiZmlk. KR4 E MR E
AR RETF I b 11 D SRR E S,

EAERF EARAPLEGERIE B A IF X A S, Y eIk
FEH - R IEWAEE#IT (Wells Fargo) BOBEZER:, {10715
XF AT FRKR/R - FEEM (Carl Reichardt) ¥il—£M7EH
OB ER—REEMOIGTERAACHEMARRGTHEEX
BREIER

BN FREETESNEERTRE,” EHERARE
199145 & B3 B R AT,

B ME P RAENE, MEMEAEE, hibhEsEe
2%, BHERiIf M EREBREMA R EN S B 2%, BERET
—oRfhar Aoh ARG AURE STl 2 B UE BTG B
T, BHE RS —HEEDIEE, A4MAbER —H 2 MBS RS
—EfE,

(B0 & i A S A e Rt . PRAT AR B 5 B 7E el By
BRERFFTEA 2L, XERPARERAOE—FR., AAES
AHEE, BI{ERSERTCLRHLETZ £, WiEIRH R

178



e Winning

imvestment
ﬁﬂﬁ Habits af Warran Buffet &

TEHRFEELHE, ISR | Geongs Soros

FOBE B LR O R,

EERE R, MRERAENE, RS ECSHREIIER. 1Lk
BES, BAOAEE, WERAARES, ER, #5RITH ) E
B CPREETEART IERLA @ B MR,

PR mae R BA B, HEE TR RIER - rvhEm, B
AT DALE T B LA R JC PRI o it S i) 1E A B A R
IR,

KEBNEAE AT S, XA ITHARRYL LFR T, €2
RS, RIFEZFENG TRSES LEWY, M
% BT IRE A RIRE T .

1B (] B 7E T ik S 0k MR OB I oL B ST i s T & B %
2T, RETEEARIIMIES, &2, iochifresms, &
FLATHRANETRT Y L5 BHI b i 14E2 A2 5 AR b,

BB Skbr bR R kA, AR - EHRAIER. “RRER
RES . XARREAREEERF— R EA R, BRERE
PRIy, BERDA XN B, Ia— BIRRE TRZA S RIERSL,
R AR R AT ORI, X & RO E RV AL,

Sk T AR B — R 16 5 2O B R A S B . A0SR
HREAE MRS, E—EEHER, BRI, RIEOWRIE
BcHE A 0 A0 2 iy HEBE— A .

179



W22k
B SRS Rl ™ iy

FAFIYMMEAG¥F LSO B Liktk
KlEdr R, o Ei. “Bsr”

"RENES, SR LERF. T
—kft - BIEE

FEIR_-+

THEETH

i e 1] o I RO 4 B 3
IHEART HEAG VIBE N B A
£ER, TAHHE, A HF iz,

ﬁ‘% - BAEFITEE - RPHMLEL T TS, MEMIE LA
R, IR, BRGNS ENEHA, hi1CSHEM
W FTREACEMAEARTE, LRt 4 H BBt 14k EERE 27 b1
Rzl At 47

A LA RWAERESYL: —2 ‘g, Z& Bk,

ARINBERESRE D MENRS . X2 TEm” i,

Wa, WEHET —ERFHMEESER? B TREZTER
53, EFMIAFHEES LT hE, TEMGESTAT.

T EHPLAY R AT CAEE AR Ok, AR R R B MR A I (5
RWE E—HRER, BRABEREGHI R, B—BRIETES
Wb, VRELIEH4REE Ay TRh T,

EFPEHILEEIR —RENE “REM” Aybih, — B, Epikm
7 EMERCEERT . ZEEAIEIILA S U VR R — B iEl iy
(Eegn—4) BR—4Hk.



e Winning

Imvestment
Eiii Habits of Warren Buffett &

7 R B ™ m | George Soros

(B A AR EhBL 5 — A4~ ATE B BT R B RO FE RS20 T fh a4
B EBRATE R, —UPHIET. BIEEMEZHLIFae
(1]

& H % B A FE20 LR 304E FRAU N —HE, TRIE - EIERFY— =R
B TR EE RN, DBRE, BEIRBEOGERET V.

ks 5 ST RN BHIAVERE K, RIS R, XF5E
LA ESEIREGEEH “SMONER . E (EMEeAR)
—HBHIsISHEE .

R FLM B BENERALE, K2A—49: 24,

ZEHA EET PR A Z B BT, BifE
DLRREE 24 4 FE T E2 AR M HE AR REBE DA E.

FEEX— A, REE-FMREREREA BFRE) . RIE
B BEAEEEN, LEAE A ES 34 iRl a8, Ha—8
fREB T XABbn, BWHRBAREFT.

(6 A0 Pk O P R S D, PRTE B ok B ARAY I 7R b By £k
RAERAEHET,

it - EAEEREh DR . M RBAERE, R BT
LTS EBEEEART, RESREXETHEERNES.”

IHb I, RHEREER “‘PEBMNET kIHAE, Hik—H
WRAER, 5 “S NN E—RLE, “MEHEEMERK .
1F Bt B 132, «

HilFh, wE—LARLAKMNEHALAALRYT (KL
A& O e, mALEME - BRI RITERL - RS
ZEGA), MeNEHREE, K R454E - BRSN
RFAE SR HIED A2 RA204 K24, AR2BK,
Fdo B A 2 kB KGR RE ) A=A 4004 A 44T, e
R . BT AY TR AR, R AR ZUY
Fir, BRASw,

181



e Winning
InvaEstime
Habits of Warren nu#.au';: BIfFSERFWHEFIM

George Soros |

BRZ B AL EIEF B R b i B O B398 S B A A4 i —
PR,

"ERBLXG T, B8O (EEMEERE) S4HRN, b
BARNT . ZEFMAEHFARLRI0OFET, BAIE—S05%,
AR5 B — WU R E RSB B4, IBATIVLETHIE
PR E IR EAERGRTIMLET., BRI T, hiESR
ERE,

“BEFIE LR

REIERE—FF, P W ERAY LR 15 B 21 53 85 4 5k 75 H L
B, TR TIEEME, QBERR 8, SRR,
i 7 2R

f 3 B A B LR, TEIR B ALK B R, b
TRAEE T A EL, BRI R T . W TRERCH B,

HRPHMEZR R DI G CEETR ., EIEE 7R —FhiR
&, BRZPEAREXMEE, “WRRERE T RS, Rk —0%
B, B, “FRERES AR,

SEEFAFRZ, HEFLRPEHR BB, £ E2RE,
REWEBARAD— A GYUBNT, MW R E T R I IR % 4 e
¥, EXMHOESDEMRZE) D,

(o B AR inh e G 22 BH A FL AR M A AR 2 “— BEE %
AR R RO ST B A fe 52 76 BB IR T 44 76 BL 36 57 b A 05 4
WU EU AN, “RUREAN, RABEHERANTA RS, #®
AEAPRT, B R HB TR L,

IEmfhE (EfkEAR) —BhiRs.

AR LERGRKIOFEF i fo X HEAR NI
M—AraF R, SR AR A EM A,

ERBA—LALBREE, —HET., Ao ns
BT AMA LG, B O ABE T A 0T

182



me Winning

Imeestmeant
%Ei Habits of Warmen Buffett &

% R BBl & | George Soros

. AL ARKGLFT HATR, RibKIRENHLE, KX
AE B E KB TRKAER, X EREZHAN R
B TR AT AR, 2ENARE TR —FARYE,

f % B T IR R W AR AT IR G . A TEBLSK
P A B RO AT BCA B AR PRI E R

2 (HH—HZ) —MESFHOR, FERRES—KEEHE
WRMELFRAR A KN L HRAOEE] ERsiF P RRES
WL A RE S B IS S TR AT

ugk HFRTEHR—EEE (tbin (EREEAR)) AFFIERE
Mt , B ARRBEESSEPHER, 2EHNE2BU T et L
KM, BERL R E AR iRt TE R 4.

(BEER e 82" BRANERILE, REGIVEERD
S0, AT AOE R BT A, T E ARk A D LR
ZMRTEFEAK: FKY - HEE,

AEHE, R4 KB, #5ETEAYE A4 E 1
Wi REE RN ASEE, REMHFRANERTR, — D6
BRR: @RPH -, RHREEYkaIsttf—mBIEIRSE
RSP ERE THRE. BEERNET.

k2 HOBRMTREMEHA—FE, REMENIMELS
TH&., BEifFRER KR, IHFEES Ik RREEARE
o 5 07 20 26 i ) — A B G S fRR . BB STRY T B S 2k 4 3 A
B iG FOE & S R E A WA TR, “fEA—AEAN, " HR,
“TARE D — R A E ORI .

TERAEREUETEAE TR, Mz HEENA. Enfl
BT

AELRTANIEEANATREAERGEIRAAR,
Bt AAARERNLER S  2ERRNERARLEA 2 6.

@ B CEiE LM EAEE CARKSIEEEAR MEBREGFR. &
“SXEEE BT EAEES, B RNEER CSREREX.

183



The w i I|1 n i “g
neestment
Hab#ls of Warren Buffett & E.iEﬁ'—-]ﬁ 35?#]}& EE':HB

(Fa0rgae Soras

KO A2 KAER S OIER,

flbti AN, IR R SRS S RTIINT BMRLA,
AN ARl — B A GREBA S A R AR, thin (2EREAT Y
HIfEHLY (The Crisis of Global Capitalism) ,

R 2 150 20, BB e e SRR AR RS B AR K Y LI A A A (R R ik
MEhh, “BEZREST—ABREALCAFERA NZNE.” b
B,

o R KRR A AT IR R A BT A TS 69X AN RR BT T AR,
e RA A REXMESMEI LT —AEFTRDNE T A
HERRY L), K4 EFEIAETEE Lok
£2EZHXF5,

P TR AR RRRE TR S Anik £ 00 M B A S 2 — R BEER R
I EE Bir. REED, WMNRERNLTESZHS
b, Har b, USSR T b AE 19564F BEFT LAY 35 2 08 2 A8 B Ak
T, B i EE i A T AR VR A I

13k F T 198 L4 4 h P BB 13 D A, hEE&42 50005
LI T . HXARMA 4, EAMbA A EBRTEE K,

e 25 il R FFFnaR I AWt ay “ImE” Fn “:AasK” zhil
20 B 4 KA TE S bah B 2 W8 G 433 LA TERUm . 1ESHEIF= &, ff]
HRETHEANME. bR, BERIFAELZE S, FEEregam
i

184



52338
£ SN

W B9 AR 2 4R 00 FARIE K TR A B B, 07K
A, REALFET 5lladtF,
— %kt - BiEfs

BEI®—+—

LR S, AR A i 0

B AU LR EE
R e AR A % b Tt 6938 2
TR KA T BAE .

REAL T A~ 3T o & |

1056, prass ot swmEss - iz (Homer Dodge)
SR gt EERE T RO, (bR, BLIRIRIE - EAER
AR R LA AT 44 S BT B B A A
.

I, ELAEASRIRUR R AR AR ARI105 1003 7279 T fl
MR KAT, RAEDESRTBE-KAT, ki, EART
B R 3 — A B WA E] 1077 3 TR AN

B ILF M ARLF—RALF LR LERY
W mik &, fexfrAetRARNE—RA."

EiEFEH TN ERIANERE, INAETRERR
#piAE, RAHLERA TR,

EMBEEHRIFRADE EREFEATYRAFTLIIATR
RN



Th&Wil‘IHiﬂg

Habits of Warren Bu & | BIEH- SR BRI B 518
George Soros

FRAZ AT E b Y e 2% BARA — R, {8 76 1t i m A 65
MREEDERERA L, EhEEHEEMEFA L, G 0BAT
] I R 2 A R A B TR BT A SR, A T —Fhik
D FORME - T Aks (Mihaly Csikszentmihalyi) i
LT (flow) AR,

LT AR A AMRER, AR E TR ELRME
Lo HEEHERNRET, EXRONEFHSEE, bitE 80054 Kk
A T ——{H IR Al b R R R S R B 28T, Ay
FBMES KRR, CLETFELEEAE B BT E 4 0 ] Hi .
EER D2 BFIMEBIER T, bt E &5k B ROERSE, T
it RRE R AR, AR AR bE T STk, FHIMEHE
5757 RO HBIRAT , 24 - BEFNRE BT IR S T 3 3, MK PH# F X FH#rt,
{bH5E 2 ERAHR .

EERMAENELEAER, FTREMMNTA, MALHEBY
B (EAZTTREZHAE) PREEENE, SEREEEE -
ABLEEL-EAMRY A S E A EE R RAYR, SEANAZ AS%mmE, b
A2 Ay T T ],

fcE IR TR A B MR ER N E AR K T REE B EH—A 53
i B9 =5 32 A 4 5 45 2 fth 9 B HE 7E AR VE S M4 T (Guggenheim
Museum) ", {HIXH AR S BT (T A B HE R M £ R 55 f i
e Es k. MR BHREORSEMSEATE, RGEA bR Y
BUAEIX PR, DA fryzh b hAE7ET X it

TR — /4~ Gk P Y BT KM A R — A L RIREAE . o fIBYEh
NARTHIGEE, BEMbIINRTARNAERE., KR, TELEeE8
WA, HEXHEA OW” SR MEE. ®iEas  HER
£ (Rakae) Hari.

R LN ERAB RS ERF—H B R ik Hin
MR KIF, AHBERALCEATRAITARLT &,
AARGERAIAALLLTRAL KHEHK, mIHER

186



me Winning

- Irpasiment
ﬁﬂﬁ Habéts of Warren Buflett &

?I:}lk;h Ih | George Soros

HERE, #T2, LRHANDAAESEORILLH 6
A

e TR U A 5 8 o B k1% K AR — R A Y TR IR AR
—AERFAReEREME, (EibHhZMREmEEE, L "
B ER E T .

H-E]"% ﬁﬂ

AERMEK, BER., BEEEMRR, HELSEIREZS) RN
“ATHIR".

X% ER—A “PREVR RN 2T MR, kBT
PRIETEBLIR B AR A9 —FhBk, LATFRCAEECHB, (ReT AR B IR
BRI MGZE .

BREBEH LS R—b—, EE=8P, RELEW TSR, A
TR, mRRERLD, Rl .

Bk EsSERR G, mLERETEREKEA. RER1IoHS
BRAEES S oA iem THHE, XILFRER CREE—THR
Wi, FEEEMEE IRk —BRIERmA RN &, RIOH TR —
4y, XA SRR EE L%, WRREEFHMERILE (8E Kb
R E L), (RATCLNEZE) B RN LA MW — 4 AR fEX
R A S, ERRRERO. RERIEERAER, REREM
& Zh i 8 PR LG b A RO DL T RCAHRE, (Ex b, tbCL4E
E i

BIERIE IR “ATHEER". RoBR 4 EDART A pa (g R 2= i Bk,
F—Ek, fraditbs R0, BEXFHRBMRET, a2
AHREE, BAEEEATFE, RARETRRC.

EA—ERERIEMRaRER. (ERBCEERIERER —4 “ITHRR
zzh B AR FHERG 2.

FR BT R EE PR FE AT 2t 75 1 T PR A e SR An ], — AR A B

187



The Winning |
| a2
Habits of L‘-.'arre:y;?fl'!r;lg BifFSRF AR EIM®

George Soros

DRHCRHE R DR IE T b A IRV FE L, AR T, dRem
HRES "EL AERENR. EREDFRRTR TERE (%
Hofth) RRPATETEE—FE, BEBE “BRSURTRETS".

BHAIMEBAESRE, in, 7iG  RIHHBIRRNEX,
X R R IER X BRSSPSR, EREY
A, RS b A E B T AT R, FLGEELSESE
FrA R R TR AL P R A B .

FPHcE AR TEh R M 3, HRINPAZINRS X A&
BETEENEZITHZ—, ETFESEI992F KK T68.6%, {HEN{H
REPMMESERDES " WHZET, e miEEk
40% , i T S B E R =R,

19924F vl et 3% & Wil tH A9 —4F , (H3X 357 2 th B R B — 4,
TE19804E 19854, RTHREMIMMELTE TAI—%F, L& D%
BERHE R L T RER R AR 2,

AV & h P T A, B R B AR A A L
o TR B IE T A R B R B A 3 g, “HEE e Sk
ERAMEE,” RER S - 3% (David Ryan) i, “FHEwI
K. H—TEBEHEH.

EXEEHEMNEL, BRI B0 HENR. ¥ E, TA.
s, SEHMEIREE, WEWREMLELEN 2B F—bi
KA LRI, RA e BT h ik E iR A A S5 A
VBRI RIFIR D 4B e, Bk B RIMAIE SR,

MARIE - EAERE A bRy A — KA R h AT R ATLAER H, B
THEFTEEENRZRS (W), AR EFIRERE L.

WA, KoM MBERELIE, RE, KL TEH#E,
HTRELSAVELHTHE)H, ALK E L85
#, BRERESARELH—2IL, ANLBREED, &£
M EMNFFRNOE B — A KBHEE, £NELETRMNE
AL, XERERAR—RASMAITH F,

188



e Winning

- Invasiment
Ebﬁ Habits of Warran Buffett &

% Ak X | George Soros

REII—RE AR - B

‘H—EeRMAL, AL GEFAEG TEF—AFIA:
“GenEeRE (HR) ALY (E4) 7 BheRENE
B, ARETRAEXNEHE - ReNEAAAN,”

BEHRIIMSMBEF P EFRRD? L4245, HREMRERET
i BNE S, hE TR AR MBS, Wb aE e,
E AT A AFRER R EA S S IRMATHR, S, MRILES
WA TiXFEMBR g, bt T iR, brvfriEs B2
xBTS KL, RE LR S 280,

MH, —BEERTEAT A EOFRER TR YR, b
HRBE, FRIET—1.

189



24w
X e PR A iy

TR — R 24 0f A K R G AT A
Fik,"
— HRERTERrIN—EER

AR EALELE, RELFREE, B
LERER, FFrARE, LTAEE."

—4K - #HER
IR |+ =
247N A 1A 4
AT R IGA IR B
24 BB AR, BAT % 3% A 6 I
BAFRERED (B ikie

Foifife ) 4R A L),

TORMR L, EARRERMGAYIET R M A K e T AR,
PRI T F AN 15 R (3] 3

Mgt e, bR AR SRR AIATHLI Bl R R & ISR B A, X
P fi L R 4 106 .

BANRIFHEZE, RNLFRMABE, FE4kMN6
BNE S — R 4,

REMRA R CIESMEL, TR MBEEROERRED., “bE
—FRELL MR AT, " (AT — A h A SIS RS AR R
X - H#%tk (Ralph Rigby) 18, “iR4E4RFtb iR —Fbcks,”

R A B R IR RO S T K . (b4 — BT BE R 2 3 E S A9



The Winning

Inwestment
EE‘; E Habits of Warren Buffett &

by 1 mifﬁ George Saros

kA H RS B i b i TR R AR, RE—KE
HSXFPERRIEI9744E, MPHbIR T A CRE “BiPAI—1T6
HIE" .

22 B AR A IR A S R R . TR A B B AT HEFE AP
BRI — R EEr A E hEAa —1, XM LIE 8 REL
B A e, FEREETHS., BRR - DEN
(Michael Marcus) X # 4 i fth iR 5 57 T 22 2 B HB BT

ARILA R AR, BARAAN2LIH TS, & LKRE
zE, AR/ EF/ R ELTHHHE, F—112K
RBEPSHAE, AR FTHHE—RXIA R, FiHE,
Ao B, LT R AT6E,

MBI TS, AR RN B Y B A A mT e R .
frs R 2R, SEIRAE1985E9 AR — 1 BBIRAITIH (J Hth
PO FikETEENRE - BAEE—f. WRARFEE, hiREALY
TGRSO AR —RRAAEREN, E TR TREZRIETT.

(B3 P S A CAESENT TP IESER . 2419564E k5
() IR % B AL BT 19574E 1 A kgl 290, i InE% % i
MIEFEFR D, “HMBIC, WERS. BAREETEN K, SBHAGE.”
=T,

fibth R AL B3N AR R FIA LN, BELEF B3R T
T, Mk, MERRMTESEARE, EAYTHRDRE.

Hbtk B EEA, AHEERAIEF . RETIHE
AH Rk, AFEERMRTREE, TikF, B
BhZATHRMN, ATHRADER—AIE, REEHE,
FHBERLATHARNEGREEET, " ABLRZERNRKE
BRARMELRCBUNTFH, RERALAPANGFH,

BTk, lEh LA MEALETHREIHREE, hEXE
FAAHFEHLRAb—EEEFLRMEN, RERSRINEL104E

191



the Winning
Habits of 'Lf.'ﬂrre[:?[glsl;frgﬁ? e E'Eﬁ% ﬁ ? Hﬁﬂﬁﬁﬁﬂ TE

Zeorge Soros

W T,

BRI AN B IR Rl 22— R MbAT—1), U2t
RUBRAE . BRLAfb @it R I % B i i — R E SR Z DI s
5.

A —~ N BE TR TE 22 (R B 17) 25 = P05 o B ME) i B 20 18 A AR B ke 3
MEERSME P FFL0HEIR. —BRESEHEEMEem wr Uy #|
i, EIMEEB ARSI TIE, {5 {h 4420018 $5 78 Ui BP AL 2 2
MR 2, HRESERES - f/R# (Woodrow Wilson)
AITE 1 -

R EER T AR GSREBRASZ B, 4 £k,
MARELIRATAAMET R, RMAE, READIELF
A—aiEE, HFAME, TMERFBTIHF OHLEF
., Ah# N Fek s TR,

(&) ik RS RE .

#| @1 (Perseverance furthers) ©_

H M FE N 5 EHIE

Bl - FAE: BAARNRI R TEAS TR E, &
AA—NTEHETHE, LHARNGES, £3C AHEH, &
A, eI A—FEF, LEFLRA—HPLEHE TLE
B, ERBLLEGF L,

WoR - |47 (Bill Lipschutz) . #3F (81% #9:0 k4 248
WA) 4 £RM (Jim Millner) 7B AR5, {2 fRGRE,
EARCELTHYHRET HEH, FRLALZKRTHRERAE,

© (BEY P “FT BRBFEAMHER, HAEFERE RN FME

“perseverance furthers”, — ¥

182



'he Winning
4 | Inwashinent
. 4 W Habits of Wasren Bulfelt &
i B PR Y 4 A | George Soros

HALEN, RATRGE, OFERBEATHT., RFE
ik, BAERMAYE TAT, AABARTHAF, A2 —HF
Bt R ARIE A A ad R, T LERIERRRA HILPAHFRE,
ik Rk ARE 1,

F - ¥4 4% (Lou Simpson): & Aaj & sk & E A F
oo A lE R ZE R T EAHA,

WA ZX4 (René Rivkin): KB W4, €AHMHITIE,
KOS R A4, RIRAK, BARREHET,

&8 - 25 &M (Richard Drichaus): £ A4 4HF 5 A
27 AHARNALFETHFHEE LKL, F 2 AL RBWE,
A EAMEED? ML AT LES, RAFH%T,
%3, BSI, WEMGEE: FEEREFEH HHA, 35
A ARG I KA1 %e T, AR, RAEETFHROL
5, kKE=RE—BZE,

WAR - SEN:. AFLibfr AR, KAV FRES
L B R R DRRGES, RATE—AIFEAGERES,
| e RARMARMN LSO, TR R,
| HF - Bik - R LHLGBAREALSHLHFEL,
Motk b, th— A AR T o R F AR AT 5 X AR
A8 LAY B,

iz ] - Mrikd (Laura J. Sloate): KR FH T T, AFvl
HERE THETE,

A AR 1987 FAE R L EME, KRAMREFIAEK
MAARBEREE, LEAFENAD L4 (Blarney’s stone) #jHf
B A et

193



257
iR H AR

ATREFTFRAARUNRCAL LAY
—— il kAR A e Mg
—3Fia - BEFW

IR -+=

£ A PRI

& 85 K
fetu ey B S T e
Wkt e F, Flde, K
#  REHSGSEHFH
OF% M AL -t
B4y, #F& - £ F e

o N iR BT

Hirsledi 4 M AT
wE M —EIR E, i)
AT H W A B2 e
BE . jedidty (AR
b EE) TR TR

R LFoMARAT b . AR, Fak,
TEE, N4 AHL iEtha, Ad) g, FF,
5 A 2 8 JE AT 2 AN 6

ARRE—HH,

“Eizfﬂ, FATERATH A" ke - BIEFFERBMG
AUFRIM 5 AU, B4 I = 99% 2 A 35 B — Pa R 2

ELERF M ES5005 R ik REME FIiTE, R4t
B0 EKTT, XEE— RIS Sk B 2L R R THIMBARE —
TIEMFKEA T £, B TAREREASLN, {hAvHFkike i
Ay ERUC A, BRAEM 15 24— o (a7 B (o —— {H.33% 2 i 55 A JE 1
.

e, MPMTFEEZNEHERELD? WESHLLbBRALHTE
HRALRR TG B R A R —— IR NV R LE R A B &
TrEILE, FEF LR AT e — el 2,




e Winning
Inwvesiment
ﬁﬁﬂ Habitz of Warren Buffet &

rE R B CBUEY R | George Soros

Ripli, REMGEMEILPLERTEGR, RPHESEH
2% T B A A IR I 20% /W 5 B, ARSI S 0 G A SR 05 203 AT
Wk R TR AR ET ARG, IPofERmXE L0
T . B, 7652 % W FF4h A i A I 7= ST T A 25 5 2 i
fio A~ N A ST B AR 2740 %1 i 7

oy B4 B O A4 R £ B0 = AR B AR TR SR EAERF SR
B SEME LRI /R - SSRGS EFERT A
THEkAT, B B2 RNREFEEAR, BR/R - B/RH
7% St T R I A B R R . [RIRE, HERAIEBE
ISR T U583 B A/ A B e (T TA OK 2 0 7™ 5 b AT 4
BET—#.

EAEHA. L b, FRATREEIABTA BT AT REED R A
A2 HEMERATHRMNECHEL, FBARAEACHELE, fiu
{17 Gl Anfa] AR RA DR ER . RATEAZ A CEIERC .

TE4% 5T BUR It e 1 12

AR ERRRNET, —RELFART. Tak
B, #BYERUERRE B O AR, AR,

ok R AR AR 2 AR E B . BRI
., BRREANEAN, NERSEEEESE, LHAINSE T,
BRFT A HT I R AR, A TR RHEIA, AEMEESF
AT

Ik ERTix s " SRR SMASREE T2 R?
BIE, PREZZRSXA AR, Rl N B IRRY 5 i

AR [ O A R 47 DU TE A5 b T RE BT A B
{8 AR b S5 BR LA R R IHIBRT Ui AT T A,
PRIEEE Mt 4 Bl TR b A B DU i i ok BB AR AR Y (AL TR
L ERIR R ST B A — E RS k. )

Wit LE— AR R IR AR SR = B e A A R 75 7 A

195



The Wi P ni ng
Habits of -;mﬂﬁﬁ?rﬁlﬁ :i'-.t Bief SR FHae 5318

Gearge Soros

SROBAFACHM™S A e LS E—RE 5N, a2
3558 07 SR b B i O e R A OB 7 R, LI B S B R
BT,

PREBCA T 208 W=k R RAUE T UG Y PRAYE ZERE 47 1 I
U R PR IEFE A S £ K150

196



45267
PR RA N

"EAAA, RRIGAMRERL,T
——{RF « A« [FERFF (Paul A. Samuelson) @

“LEFACGEAEANET A, BARRREY,
—3fe - AR

“RRee i, B A ST AR HALT
—B#E{E - RESR

i% F BRI ARSI A R A AL AVRRE, (AR R e
R, ¥ B T B AR — T AR TR B h iz T iX
PR T R A S, AR R R i  P AUFES - FiR AR
Lk - #&E T - IUR,

XA BB ERE24RGIEEN . E—1TXA?

i E— R R R EAER R BT O A A R, B
15 % W o5 3 — Bl ST 7 2

BB RERCHBRIED Y - Zih A ARRERIRA 4 ER W AT,
BT H—BITHABERARA . ERA CLAINVELT E BRI R
T, EHE—MTROATELATA, HHEEEIRE, XREE
C2%F 7, It EAERE. 38 2 Hnd b B ot A UM E) B s 17 &
Z I EE TG .

EhAG EAERR AR . R LR — A ET R R, WP, —
A 5 16009 5 (kAR L REFTI— &R 130y F 1k,

@ EHMBHLHFEERELA M HIZE (Efficient Market Hypothesis) HYR%E
i, (AfbHWT T AW E SRS SRR, TR0 U R A A B Rl HE kAR
Ry R T .



The Will‘lning
Habits of Warren Bufiet £ | SIS R Z iR 1R

George Sonos

EIRFIREPANER K 2 FE 2. RNEEEEAY, &
MLIBIE AR (b, WA AR - SRk 2L Aiga T
wh), WeESL, MM, MBET AN HIM LA, EX
5t MR EL L .

AR — A AR S ) 45 AR W il i A AR B 440
i Y i ZAIE % b Aol 4% 2 K rh A T — A,

SEREFTIOER AR P AEL TN E BITEN, ‘%R
ME, HTERE—KIEHAFTNE R, ROASMBEZE AT
AW, B, “R—EEEE, AFEFXRAFhEEE,
Bl AR E RS,

W EPNER R EE SN T —JOX BRI, (EABmE,

SRMPEE T —AERSIIFIES, L2 —FMLF
ESE, BAHRART, ART—BTFZE, ST H
R, BRA—NTRESBOGEAREET , AR AT R
HFie—ERAmtildFE, SHAR, AHEHEE
AFATLERSILATR, RASFZE, AELCEH T
RXAGEY, BLACBRK, LRAB—FHA, AR
BREAMEST,

AN VL HE 57 i 5 A 9 19 1 S A 0 M S Rl it 5 M L
EWR, ENEEMNEXGA 2 KB B DIERMZ P50
AEMMILFHAES, EMNSALTRREBRR RIS ERME,
RHIEZEBAZFRRE - BERMTTE - BPHMEEIMME
Eh ik,

198



F2R

FUHH







2T
1 1 2k

— X, EIRIFERRIRN, ROZKREFLNGMET.
“PRE R BATRIERIRF 2 KT ©

EF A L, AMEATSHRAEEITRER. HUET—
&L, RIAMANEE —A R EBGE RIS ATk, Kb L,
AT R PR 1% it — B R IR AR e —FE.

FRRB, “BIFBEILELE,”

“IRABRISTI204E,” VLR, “fRAINE L RERTR. b1
RIACEMNRIEE S, DURRASIRS. BARARINFEE, BEK
F ) 2 30 9 00 4 7 7 ik T AT (R At AT X R A e 2

BORPRANHE (R ACE WAL BB /REPIERTE, AEHA S E
fEm AR R AR SR - (Rl FRINLE, (BFRmE AT L
izt 2 T IR T BT e R K AR & R AIE B O

FAE, RARERBERAT—DKRE - BIEFRTFE - RF
i, (B33 R R AP L A A B TR RS 1 & (R
PR B

SR

EVREE— A B 2 6, RS HE R FHIRIEES 275,
B — 4 WK G AR R B AL PRI A 4 — SRk AT JL T ERE R
B, SEEMEERGEERE AR, OTTEAE R IEFMERZL, *R
M L5 AT R EE .

INREYRIFRBIRIR RS, RbE&XAM. REFAFE—ERX
frit E W R e ME SR EE, TRIRERSTR, I



The Will'll'ling
Habits of Warre?gjlgrﬁrg EFEHSRETFHNREIR

George Soros

VR 5] SRS ST

fRE S TR BELL — 5, REE35MIRE NS
Vi B EHOFT S — T Bt T T

WA E RS SIUIRE LT TR EAF S, Wity

T EL 4 0 Bt 13 7 SRR RO I (R A S I T
Fl&. |

PEHARTTT , FRAOET BT B AR R o b e R 2K
WA R TR .

R AR MR . IR REIZAG M 765 1630 4R H 5 Ry
%P IR AR MG RIS, 104 RGBT k4 %
50075 %t

LAFOH T RRRRSE, RTMsE 2HE A CHIHIET
KA PR BRI, “BRAEFHEIRENOETR,”
FR, “FBF LM TF A,

A BF AT AT TR ARG TR R, K5 0l b~
5B A AL,

I LLHXFERY Wk, MR AR T T
Mo S, ERRTTRRE TR, MBS MR AT BT 2 — A ki —
TBRFAETEB TREFET] (XRIEZNHFET, Ak
i LM EER, MBS EENIE.)

A2, Moyt L7 WO B = B EVEY T bl A OB
W RRSER T, NI BT B S RRTMB I, @R
B BN — B, o2 T35 o A e — AR B AL T T
=k,

JE A A R W

A, WIEARICME Z AT o0 B TR MR B e, iX
A—FAER AR i, RELRVRS 2N RS fradt 2 T Wb L ey,
i TP,

202



mhe Winning

InvEstment
SB2TH | iobits of Warren Buffett &

FT T | George Soros

B, ilEFfREENRERE, RERENomkmdE. —L2
iEPRBRERAY, —JSRiERIEERAY.,

BRI, o trRABIRETA R, RNt E—DCEIRE
N5 5 —RFLHEHIAR ZAL,

W ERE S — BT, PR RS2 E 2R

> R 4KE? RS LK

> {2 H Ol TIREN R MM T H b ARTAL A7

> {R R TEhR R BA Y

> (RAETC I B 1E S A E BT R IE S L4 A\ IR T 7R 5E H
? (mRRMRERE, AEATELTAERFET? )

> TEIREARIEE, RAERABFENFLHRTEL?

> {RREREE £ Ptk £l RIRA T it &7

388 3 1A 23 4% il i 35 B S A RAR s PRt A9, IRATLATE 28
HANIREI R B SAESCH RIS AL

fiRdt B A AT REMR AR R —HE R BLIRTE JE /5 7 28 B0 A e Wt BT 2
AEERE, X GUIR AT RERL R VRAVAE DR .

ARFIFEBEER T, F UM SE A fdeft 2., A —&Rt T
i B Th B F T B = H W A 5 i B R R R X L RO B T HoAth g
gk

FABLE A £ H R E R BRI E P, RAFRUANEEILD
BIRELATLAT .

EENEME"

KAMEARLEATA L, FHA-DPRTA, ROIREE
AEFERX "AANSRMA.

LA AL R TABKFAANHE, RRAEXET
B, R EANARMA, “HEMAH HBELSAFE,

Ak &k R AT — AR BRI IMIA, KLFAT A

203



mhe Winning
Hakits of 1J'farrJ::?E;:;E Eﬁﬁﬁﬁﬁ?ﬂf&'ﬂﬁﬁﬂ i}

George Sovos

fo—il 7k E AR @ 6505 MoK ik,

KMNEEARY HCHEARTLEY, PFEL, €NAH
oL 69 aR A Ak T, E—ANDEIT, RS R RS fri £
HHEA, LFE N LT FiT (Tooth Fairy), ERARBZEET,
FR—TF, h—2oERAGNHF S LI LNEALASTAR
£ 7 E4,

EXAFRMA, K& - CiEdfiit - & T HARa G e
AR, BARE, RNAlEifaodeda, TAEags
FRNELTE,

GAEAFTFEROTER, LRGERA—AMRAE—HOA, KA
HEEMNATENRAEGES, 23K 3 HALN, REBLARN
VEHBEXIBATTHTAF X, HHEARBRLY R
MAT A

SREFAE, R RO SR ERE, ilEE2
ep23FrEIER S I, AREmMEA CCLHPE THLABRE, BA
FUEAREL B T AR E . (B — R B CAR% 5 M AT R ),
TEIXHL, TRAELS th A2 8 iR 23 il ek 45 9% 21t A LA BRI Y & BRI
HIfEfRE 2R T 2dwllE1R, TRESNEFHRbEEEN.
HRIE/RS RO IRL R B 5A IR RIEEHCE L0,

204



4528
W R i B 5% H b

ﬁiﬁﬁ%@ﬁ@ﬁﬁﬁﬁﬁ:mﬁﬁiﬁwmﬁmaﬁiﬂ
(TR —+) . s B ARt 4, EHR, RLHE SRRk
I3 B AR,

PRl e 76 AR AR R A A TR O, FTLAIRRYEE A BARFTRER %
4. RUFURIGETE - PR IbRE T sRkahor . A TREVRAYEE BinRik
RV,

4 B YRR I, fRAIRB T A B AR R E 1 R
SR, HERICIEE M. RE-FEZHEEXS “EX" H
bR %

WERARED: RERERESHESREIEEBR? EIE
& H R

FEMENETEH, B —FREROHEIFA RN A S
hFELBHIZRTE . BRI — R R T B R R 4 B R 7R
AT B AR TR B R0 . (b1 — 24/ N R e, TR
fakd (GIR=+2). |

Ak W AR A B AR SIS S W R M, R B 4 AT AR
prded? B/b TREARE R RE MDY LIATEE,

SRR R 4 250 1R 45 8 U A A W A b 88 — 2R 1 L Y
EE. GREEERERHAEGHE, TERAMETEENIE (2
B"—).

AT S B EE (EBLRE LK%). Raikigd
TR, A TR BERA, REME —4akmitMEEk (I
L) . (AR A I ek R LE T A BC BT 25 AR 7 B R A b
U, RN E AR, R AL,



The Wiil“lﬁii"ig
Habits of Warre:Em'g W | BIES S EF e I W

George Soros

DRIy 7 43 bl 7 WP 12

Ll A B 2 O N EL % e N B B e — B
(R ELAEAR T2 B s R RO B B A A R 5 R B R 5 (2. 2 e O B
KA T —/INES . (RIS LB TR % 4 B RO &
Hb A KRB, B ek,

P VR VL THB I R AREO R H TS . (A A i—HE, AR
RIATH, PRSHUIE URIE RO 2 . 3K R0k VA5 58 26 it i
MEN, FRERESIRR TROSES (8L,

LA, RIEIRMRE DB R E X M, TMEMEX—&, &
R ELLF LA |

> PO 2 LR
> BLER T MRt 2.9
> RIBEE TR A, #3140

BT RBRAT . InBA T ARGk S, TR,

PeAnist, AR A kaE T4 T 2 BB EL T 4 2 B BN B
M= B LREY XWTRRRTER, RFRE?

HFA— D JLF RO R R A 2B T LE HE7T. it
29 BEH 1T MR LR 4 13 IR A A 3 A 2 MR TR 2R, el A e
eIt BT S A B P R e T 4 o L & —— R L [ 2R bR 5
PR, L, REBEAHARER MERSHRE TR R
THIBHEE TN, TRARMBRER TER, 2255 T
X SRFITEE TR /N,

FINR— B AR T SET R EAR LMD, RET ik
TEBE IR LR . el 55— A W ACTLTE A b 76 2445 1M 25 5 2 2
FIME M EE 4 A2 5 (day trading) ——iil % 2 78 7 2o 4t
gt b FE R3S 5

Vit E O 0 3 S 7R TG R PR AT A A $ 78 S o S il R AR B
e, (HIARBIRA i fn A B Sy R B, BRIE - BRI
Frif: “MARSHIRAHRR, TENRZMNEEL L, TR

206



mhe Winning

Iregstmneni
%Eﬂi Habits of Warren Buflet &

Eﬂ'ﬁﬁ:ﬁ{]ﬁﬁ H ﬁ George Soros

REEZ REE BINRE B ARl 4.”

RI5E PRAYAE HTE LR 4 AN R A — 2 —— (B RIE e h Va2
B, HIERRERMAARSEEETE B ES (I1/A).

AECRFTFAEE, IR AT AREREMEE LR,

{HANRIRITAIEAVRBT R EBARTT, PRt SR B RIMmAREE:
SHEFETEENEEBMARREAS (A =+—). XREPIILIR
%A BUE .,

B —AmAMPIF R R LT, IR —(EF P
“BIERGEEAME T, SENBE TEE NUREFERNALD
KET.”

Mgk, ITETIETE R, RIhE—AE i BismiA RS B e LA
FIFIRZRTE, QIR —4, EREIHE, RLH01E—FhEER ik
HiUEERRIBE DB AR TS (=),

w5 it 238

PRl — e XA RNELS. BIREREFXEESY
by HRAERBEMNEST AN, T BMFE? IR TRES
RLLENTAHRSIRY?

BraahiTah, MESESTE. WRERA T HEREA
%, MET RN TN SR “ERT B, BafrailhshE
iR AT RER . SRS AN & B HE—— Fh S R B TR
g,

BANEESERE, ERAFAGEHHAENELHER, KE—F
R, AXEPNREEDRBREFNT S, E2RRET -8
Hik,

BRI ¥ R G AL AL S Fp S EL SO AR T A ARl —
EREER-REAX TR ER

> PRMAER: hihnihakk, b 4zEs);

207



The Hill'ming
nyesiment -
Habits of Warren Bufiats & | BIETF S35 IR I1R

Gaorme Soros

> W EE, QAR R & IR S A R
> G iR AR,

RN AN, AT RREAR? MEE, BR
MR R AR A T R B AT sl U B e S

A" R—AEIZAMS. REOMREERGBHRT, 15T
BERRATRIZAEL, BRSO RKE? (AT EE B
B2~ B 2 Bl Ee A BT b O HRAE?

IR A TREINA T SEATLRABNKBRBELE, S
M SR R OB, s A e T 00 U B A —
S IR M e 8 R 2 [ ) — R

IRARRE— RS, FRATAEU D LA PTG AR R,
—y) “REEEHRS",

BB VRIS SR T R E IS Tk, XEIPR—fiEA
LM — B RRRE R —ERE PHIR 2, 4T
TN O e 2 R AT, B2 % (e P ™ B 5 B 2 A T
YRR T A JR 7 2 T R AR A AT — RE FR 2B T,

LR T (RIIER IS, BRI EN T— A S EaRA
B OCME T—AENL. R RS TR I A e —
Vepat S — BT LA R “INTE M1l ATREIRE BRI Y
“OriE” B—FrbiNRR S LT S 52 0T 3k BT EB Y
EidR, A oTRECH 8 B B — T 5 BB 3 5 A 5 i —— b dnil
— MK B A — IR IERI AR “PITE” HhE (REMER) H
MUREE T MHEEASZ,

BIERRIRERE

EEFF—RE (RANATH) HE LT, 249 - #
W= R ER T REAF R A& —£43K
TEF, —HAAGBEETFT &, P—AMAEFTEAHTELL, &

208



T|1HWi““i“g

Invesiment
%’Eﬁﬁ Habits of Warmen Buffett &

B 8 R () 45 82 B 3 | George Soros

Eaey “RAT defTEMAEN.

BERMAT EESNEIF, ks, HieIl,
AT R,

BR, EENTRASTE, FAREARE T AT EEH
24, Ra, BEERTES, RARARIFPRRANT IZH
ERKT—%F, ‘stE AL, CEHER, “ERIFFAHL
B 105 69 BT 98 B £ % A M.

Fth - EFMEEBET—ASH: FR-EEFER. 2EER
WHEAARERIERTHRE, RFMNEESFFUREROEF
BRI T —ARNG A%, SN AME R L KM,
CRITMA R4 FARET EMOEBE." SRR,

RTHTHIZEEE

Foit - EFMEMEA - AEFABHOXANBEAKN - #
Flim ke - EEBFHX R,

LT (b R) —$5, BEATAYRTRTHNE
R, “RENOERTANBME. L, SEFMHILRAELE
ForAnt, RARAEIAE, RAANEFHIELFERKL
B, AR AT T A AR R R AR R
FARZHLREAANRE —RFL,"

EFERHY =

TR ARG REFERADLIHBRGRITF I,

Jo B —AACLBEET — AR ARBA AL HHREFiE, R
M RPRRT ke, WRALE, PHABALIME (G
B eIk AR ABT L),

B g i T AE, ARALTT UL SE & o J IR 505, AT el

209



e Winning
Hahits of ':'faur-;r:v;f%r:r?rg Eaﬁﬁﬁiﬁ?mfﬂ{] ¥ 45 5] 1

Gaorge Sorgs

EAH R — A XA 7 O TN, AEE—ABLTHE A
e “fuskLfi ”

REESEH N TGS ERERNLRAG G RTHAd i,
AL Al EIRBEE, R — R &2 BT fedbdr
HHE (MA) Z0, KT - FRAE Y MURARAGLE
RESAFTEEZAZH, BA, AhAAF T — 2035854
KA, FRARBAEHABATH PR, BhRFa LiBETE
T BAHRRRZAGTE, ERAANT XM, MALRER Lk f
T it 44k,

BRR ARG R A T RS IMARZ 3 R a9k, viib bR
B TR A - CHfedfiid £F M350k 3 R pn
WM,

Edw BRI “AENEMETEHREEEMREY
HE,"

IR i

W TIENE L, RRATUSFRE FTEXL T, MR iZiEH—
OIEREE URD B R A R R . BE T X e T

R1E - BIEEF: WO ET R R ST B AT 4l

Fria « REH: RRAETHOM (REARE) MR STk kil
VR EXMTENAZAES (REH) RN E,

AW - WERE: HIMEERTHEM L,

HAL T RERVE SCEABE R, B2 LA+

S RE . Mo R E AN ER A A,

WARDE: CLMH R R T LA aRE,
B EE: BEEMEN LTSNS AEE £ 16

210




|he Winning

| Investrent
;Ei Habits of Warren Buffett &

ERRR{R Y48 53 B 47 | George Soros

BB,

ERE. BE—ATHLMEN EAFFRE S TS E
t BT

fablitad. ERFOEMES TRV AN LA™,

FUE R R LB R MR R8T T B2 WIHR T fREVHT R R b
{EAM, Preka AR HIR B CRYSFR T 3L,

P B 55 A1 an o]

W RE AR E S EIER MR, (HiX 2 R PRELIZLAS
FrBL X 82

F—E. b, FRETLLESF EIERAMA LN, (B2 50
— B PR ER 1 455 OR HY S0

AU o HEE R SRR - HEEBEBSTHR . f
&P R i TR ZE M A ok — R R E = Bl

BTk BARE AR, RTEGIERMIETERER, HETECE
EEANSHE. RHEEDREEE (LRRFE 1SRN =Fha
%) RESREA R ERENT %2 —, BEFRTECZM
W — R A S YR ARIE . R RA R, RGBT IREYE
FHEF RN, KRR, mEBITREEARRMNSA, K%
75, HEPTH R, R R W P DA ARV T ?

RIRR. HOMEHLEEEZENES. FEEFERL?
{ES, R —ELBEIESE, RTRESWRIRT—A LIS
BRI RS B R, % — 2 1E 1 i S8 A B X
f——MiX A2 — AR R Bk .

MERREAS “TRABAN, REEIEESERE, TRE.
FER . R R ARl e b A R R B RS R E SR
ik, s, BIETHAESENEEZRINERX S,

LEHE T 5 S IREA Pk B A9 75 3 A SR RE JF LEIRRYE TS ATHE
HBIRTESHEE, RATLE—&ER: FALRMERENR S

211



e Winning |
Investmes
Hahbits of Warren Bu:glfr: Eﬁﬁ'—ﬁﬁ?ﬂfﬂﬂﬁﬁi}ﬂ

Georme Soros

Fi, BAFRBERE ARG, —BREE Tx—5, mRTLFG
BAUIRACRIEERST.

EMEREGE"

L& EF MW HNHF - M - SR 3 B, fé)visat
PHRMHD T, BRhRRA —A25¥ HARAALITFHGIFE,

PRI IIEXT T A4 HA# - A& (Franz Pick) 4% 1L,
BAFMXEH e ERGAd (L2 “R7) bt Th
RAFEFA B (BFF L) (Black Market Yearbook) .

EAARFME T —ARiES, FHEPHEAF. Rits
AA IR, FRAERE ORI ®ELE LA E
Aedpid, HEAEI—RARET", KA EEE F A8 T 1
HrERAERT.

RER T LA EFTd, 2R 2480 Auiid
AR THRGETHANNGAENEANBT . 1255, Ml
FHIEA] - o W AT RTIX—B),

MIWZTF, RBRESBRI RS AMETIFFRAGEFET
Ee— AL LR BERFH— R AS LT B LS
(Methuselah) © #50d4%

LABRE AR IR TAEGHR, hEEFXEE DL
TEE., AABRTELNEFFENITED, ClsBHEK
. YHRFIEA—B AL RN ARURBREREN,

©  (EL - LS PETIE] W0MER A, —FHT

212




F295%

Pr i w2

“EA LA AT
——Hgik .« W@ (Meg Whitman),
BFHETHERERTE

ﬁiﬁﬁﬁ.ﬁﬁﬁ&ﬂﬁﬁﬁﬁiﬂﬂﬁ%&ﬁﬁﬁ%¢

TE VR FE 4Tl R A BT T RERVATHE R oh, IRE A 4RE— 4y
TAME? B AL AF2ITR T B — LA 2477 fRIVEERH
B A TREO T A B AR AT, T B BT AR M LR PR T A L VAT 4%
VN — SR ANRAE . AR tAR e, PR AT LA B AT (A S BT R
i i

el , FELIERRAOBT R S RE A LA E R, 7L,
4N . BOBURER R R —— L RE A T TR T WARE S
e fr 3 e Sk b A (R G RO TR

PRI AR R R TR RGO EXREEMER: XA
2, BFSE, fUHSE, %08k, HREMAEE—LRIEI KRR
BHLSI et 4, FTUAVREER AT RE 1 4k R E VRAT B BRI .

Priy gz HL”

EMBRANER6E “faf 2BRITFR" PR, — TR
RAKBEIANESR, BNEBLAE—E, BORARTARIMEEN
M. (RERA, RERERYHEEERE (GIHRZ). it
JRL s 1) B Ak T b OB AR GV AT U5

AOEE “Refih” REIEBHEEAGEHG®. REXT8



e Winning
Habits of 'JWWJTE?;;:EHE EBIifSSRF e EI R

George Soros

SELE5HRARY - BEEBMKe - BESRAET —&, BFx L,
BrIRDERESELACH “RefH”, hitRIERK /ML
ik,

PReTREAR A3 B, BE A CIER ARG HER SLZR - e g
AT, VR RT R GE AR 35S B BRURG: 4 4l

PEREEMF AN “Reflh”, BLHRDHRYREERM
W —#o 3 SR RGN L34 & 4 BER IR IR,

2 A 1 s o

BRI R A R — Al —#E . AR A B4
W, A R R A R B AR G R A S R R iR T
—EEFMAGLAELL i AH T B R RN IR, X R A 2L
BZBTE: SR,

CEVREATA T VRAY B AR PR 26 R | PR AmARoE A AU B/ ML B 5 0
Pt FAR B BT RIMALAE 4 LB I B i — M fn iR e,

BTl ER AN, R REmR Bt &=
FRRREZRB? FANZLRZEEM B B H., BTS2
5?7 RTEERRFREAHOREN RS EEE xR ES %
FER JLABIF.

ERET ERFRZE (M55, G EIERS I IROTH7 4T =]
RECL2ERERUET), REFEWMEHENEERZENEMILSE
FARREAN .

TRABE R ATAF IS AnRORIT R TG, fRVTRES A LR
B {E FHATAT.

HRih, REEUCAT LR —ANHEEIRNIRRE, WRIREE
A—BHREREEK BB T TS T4 RAA RS
G, VREIGRIE & REERZ100%, %5 R 3L & W T5 It 2200 A I AE

RUEF PR AERR AL FATAT, (BN EMRn., ki
DR ], B “BlEFH” XN HE, EAEFKLEIRG

214



e Winning

s Imvestmant
L g Hﬁ- Hakbits of Warren Buffet &

REMET 4 | Geore Soros

BrEg (Babfl—Fe) ZATRIIZXRE.

A PRENE T B IRGE BB, PRt ri% (& 3568 R Ui —+F A 71
Mol AL AT (AGm A BEEFIRIE S 7Eilam) , R IR EN e,

RIAEREINE S AR ZRSE/NM? KERMENRME
F, BEERNGEZ— (BERBNARASES) ERREib
B/ MU IR T REMD He 4628 25 A

SEHLX A ARG A R E . AR SRR S RIEA M
H¥., mHBRERAMEREE LRI EE, WRIRER X
FE—/ RS T, RATRES DT JL P A AR 3L 55 .

REVRESEBRIF LN, PREBRL AR R — B0k R B s PR
BLAILL G U A M B 76 R T RE R AR N LA E AU, xR, PRICAI
H A % ol 36 Sk T LA B A A D R LE PR 4R 5 SR B LA
(S g

MRELZIR A A TIERIRM &0 1R R0 %00 3 2 5 7 3R Z IR 45 5l
A, BEAERARIT S ER BT (S5 ZERI—7 L.

B AEFF LR L NSHRITIR P REIRT A, EEWHLeER
0. PRIETEREA (PRENEZMPLEEANG) FEEIRAVER, HIRTEEIZTIK
PR, CBRAEEG? (BARSaAARREH™. H8, 7F
(B - AE PR ZAC I A A BESE B PRAVER? )RR E] T RATTE RV SS
FPATHED THS?

PR, PREVIESHEIE 2, RTTERIRG AN FHRES
(M) . RATREEEEAIT. SR, BlmiE, fFHEA R
fb 7 9%

EB—TEKXKIF?

M RARERERIHEHRFERER S, REERE
REERG TR,

—IR{E - TWEIE

MBI AAFRLBTEERETGTEL NN, XF&

215



Thea Will'""li“g
TR Ll E-f BfEfFSEFHEMNEEIN

Georgs Soros

B AR TALA S48 T A,

BA—MALEeRAEE, BTTEHEFHY, RitiR s
AAD, ek e ety L8 L © 4T,

e RARTTAIEE - RATEGE D, R—ARDETH R TR
W, IRAE AR LA @48,

EEFAEFTOTEETEART R —AFMH234 ] BLITF
] A

R TRAE LSRG EARFHOALZTFEY, o, £
fe - EHAFAR FRGEICOA BT LML - FERETS
E, ARAARMNOGBTE S BT FTEL2MAG,. AE, oI
CEREELL AT LY, BB ERLABA KT —H A
B L Hb  & T IR B A,

RERAARTFFRRE S, oMtk
Y Ffe LRGN A, A ek, k4 REa - Eliréhs
XERBAEL A, |

EY, MR A BT EELITHAHRGIR T Ffr
WET AR, RHNAURTS5RGT SN, RATET ez
AR ABRRT “rrifb g SRR,

REFBBAERABERS, BRASIMAGEE X THT
TREFENOBETLEY, X B2FEIH—N5—LH8FTE
EHRMAAT X, wREBERTEZLS LL8 LEBE S
RTINS E IS FERAEA, GHRTH—=
S PTG .

MRAREN, RITEENS D LRI —A 14 bAkx
MRV AT R, S RREE £ TS0, Me— PR My o
W, R, WAYBRA AR5 P ILm A2 o B,

H TR EFE RIS TG, RAVBTA AR R —2m, RE
20 A E B A E R ABE T &S (HIRT).,

Ak, RERBIZEREERLRELE, REAFEREHRE

216



e Winning

Inwasirment
‘%’ 5 i Habds of YWarren Buffelt &

{RE @ 4 | George Sorgs

“S<PELEE BN, HeRiER, RERE SRS S RTRAAH
el anRAR TR AIARE, Afta?

SRR E, “SkPHB RERBLR A TR AE L. —BAR
E3 TR0 E P EEER, ReERAELBE S i,

AR G FFREXEN ARG RS YRR ATRELE
RO EMIF % T 18 CRRSE, BIHBIIFTIRG “SHEED
" (five-sigma events) 7R JA—M, INAXFEMGEH ERA KA
ekt A H AR A EAHRDET.

14 1998 4 1k B 107 1% %5 fo ALk 199748 LN G mil FE LR IR, IR E
A MR TRA STHRID" SRR E—F R 30N

ST PR i R A A T RER AR, (HXHAEREFENAA
bk o T ZE K B FE A A LA S SR R R E 22 5 I E
Tix—A, BRI SA R T R L T RREE T Tk,

IR E— A AR, VREREIEE B HHD? PR HTLEIRAY
Aot “RET XTER!

Bt KA T b AT fig i B —E & R AR T H . PREIZAE
TR, RERAC: WREAFHEGFHERNEET,
R ZE LMy RELZEAM?

HAIDLBIE, 2 B WRH PR G ABE AL 2 — B TRE
FTEhMEeh . ELANZE198TAERIME AR, ek £ BRI BT & (DT
ST S R A LR 1

P BB R R LA A B (BRI 220
be B k), 7E4E— R T IO B A 28 A TR HE G AT T 615K
7 A A AR CRAXFEH ., REZLABATI Rl
(X TRk T B X — SR R R AL (TR R R M )

PRIN(ATALIEEEIR $EA AT A0H, bk A T B CRIARSE,
E R 2T FLe R i T AR

BIEHT—H, WEEZERESTELEETACHAL, &
FIBLLRATRES ZMME L, MBERARIRELIL T -8k, F
VAURINER, HFmRRYL (IfRH),

7y



The WiNNing
Habits of '.’-.farrel;?l’;jrt{:;g Eaﬁﬁ'—ﬁﬁ'?lﬁ&?ﬂﬁfﬂm

(George Soros

I, VRBLIZSyHTALes MO R FE A R IR B (SR +F) .,
ZE SR E S 2 FRIRSE— R IR E CiiTh,

MREBNFKBE, W B H R AR, A
PRV, HEAE o PR,

s ke

FRATIAD, AReRF AL EH, CHDRMAK, &
B ARSI R RO T AN A2,

PRALR —I B AGMBME, EFHHFkOME, Lot
HE, BHTHERNEMNGSH 1046555 = 7T i £ —5d ) sk 43—
HMiE, GTARNCHEIRAG—AELESE,

PAAT RO LS ER ST, EATHRGL T AL ABHAG

FITREREA LR EEBRNA—ILlo R EEAEH Y
AAARY N &) fo KRR K IARTEHGA,

AXRERE, THEHB T LMTARAMBRBEEEL SN
CHTRHELE, AHAFABAL BT A ELONBRTLAR
FEGHE: ANSFLBERFARGE IO, R
AR FARAF ] B, 0 e dly

ARIRBIT LR, HHALBM? RETRIEAHR—L
CRHET RHMER? RTREGAHINRIRABRNEE M LFA
TR AT ? BAZKHECVMEEERT? WHEILMERE R
%, VRHE— TLARRE IS B2 RS 508, FEFH LB HHHR,
BT RIN—FE, R RERIEA AR MRS ATLLT .

M%WﬁﬁTi%%ﬁﬂM,%Wﬂ&ﬁ%ﬁﬂﬁ?ﬁ%%ﬁ
CHt+=). F#, RESHERE. REREWM T REAGERF L
Ki? RAZABHEEMN? BRI T KAt

R 2]l i 2 H &5 LR PR g0 ok B F RO 68 2 e, fRw]
RER RN EE — W AT IRANE IR R R A L —i sy 3k

218




e Winning

Imvastment
£ Pl Habits of Warren Buffett &

1R E#® 4 | Geoge Soros

EM SR -t .

HeaZ R MR R 2 s ST ML S AR BE A R fee T B2

MRGHRANTF RN, REELAM AR
e—a BRI E T A RS, WEEREEZIUERFRE.

INAFEEZRE S WS TIHAARBHEN. mAXFH
WREEREMEET, REME —FItLtREH TS,

SERR ARV, B kEBERABOKFAFHENE 1T
i —— S AE R SR T AR,

hiF g CSE T, BIFENREIRE C. REeEheRRLEL
BTADEEEEA T ? IR DB R KNG (RAVLERZE TIG? fREV.OE
B RIS s EE R AR S X EEA R EHEL T 838, MRS
AERT?

SEENRES

— AT AT A A2 R X T 7124128 fy iF fa BT

1. 4

2. T &

3. &M%

4. B4 E

5. EAF BB 6Y F X

6. 429 )6 iy ki dE

7. fTH 3%

8. 4 A M AodcdT 69 A

9. M &7 ik

1074 7 3% £ i 12 4F 69 & ek of & 09 15 T A Ak

11,40 32 842

12.4 24 LHHE 48

Tk e Bt b ey — P M A RAT, LR 2 ER124F
BARMA BATH, RS ARHR—ANTENRET .,

219



e Winning
Habits of Warren oot & | P3RS R B ITAIE A I 1

Geoarge Soros

GNP YN 7R 5

TE AR R Z AT, PRI E — B LA X4~ R 52
DU, S8, FEREREXARERAGED R, (Bt
i dRiX — LS TG ?

WP A STRER A, PRAVEE A de A k2 A BT Bl Ay, (HIRG 5
T ot AR T A 1 9 2 BR (R)FRS A5 2 0% £ 9 181 4R G 9

e — BRI 75 it R EIRRYRBL S A R AR b — T,

EIEFEMR FUALLT =4 E AR RS B AR

. HEERETER?
2. FeASE BEAR A FIIE?
3. TRy Ay S (R F B, 9

RPN EZ A ST, 58 =471 LALE ¥R %08 07 B £ HH 99
WA & AR EIHR, (RAY RGP 8E R FIE R & T H A vk
A tban R i THEE & U SR A RAT 2,

L FE T 2 FER 2B A bl 227 PRABE BT B AR AN (T LA R PR A b e i A5
ZRIGHE. AFEE "G, ERFERETERRE, A6k
FIHTIREY R G T AL

Ha BR B9 53 B K

AR HALET (IWE), REAMRGE. 5%
AT HBLT 2 ELE-FHHAFOHE (EiNAefTE
Frit) .

Tid, wRENE—BIRAERET A, B 2EEGHHL
AR AGEE, "5 BN TEIRI T BRI,
CHAFABERNT " EIEHHE,

AU AREUFR—F R LA THRE, 2 ARt R —
FRAGFZBAFESFTE, TR MBaAPHGEGBEEG, AT 8

220




The WE““i“g

| Investirmen
Eﬂﬁ Habits of Warren Buffen &

{RE # ik 4 | George Saros

¥, iRt RFLi—A-5 BAFmga ALK,

Ry X ik R X% KT a4 s Ay, YRR T,
ZHVAAAET ABH—h B FRITE—F o2l 2 AR RE
B, B E5ARETH “FEofar)l” (widow and orphan) B, 7
SR e ‘BN E ARE.

{2k AF fukth B AR RARE T A (R EECTRAZAAAR),
A AR K R R, X R A ARATRE & B AR,

AALT—HFRRUERET A, TRESTAIMBE 7 7K
A5 6 R Rk, O AE S 2 - FA (Harry Browne)
Je e AR B R AE £ 414 (Permanent Portfolio) %=k, B4, iX
50 B AR CARIERAT F AETHATHARSN .

A AT AR A TR T HARMBAELT I 6,
EHAARERZEFAGT AR LLG T ~GH R A TR, Flie,
Lillkdkg BHenE, AMEaFRE Lk, H—&L SBKFM
e SF RS EKEMALGNE, RLEFEETY, AFEAF
2 TR, ki fiEs Lk, AHERLLE LK, REedl
B e TR,

R E TEAEYAE, F—DMARAT S A%
s, BAHHE—AAE RABAEFAEE —FAHALFE
aIHR A,

BRE. fa%RidT At

BHE. RAAKRE LAOHERIA;

B AFETRGHRAAME;

ME, WERTrfadaEn, M LRABTREIHIERET
FMED.

bR LIRS — M EAYE EFF @A 025%, AAILF EET
BHAERA EAF S A, 34, 18 REAAARET T AL LR
SRR, AZiE AR AL ARAR D LT,

Bk RAFF AR EEBER, XRATHENN, WRES

221



The Wi n ning
Haiits of 'amrreﬁvgj:{::g E- 3]5#%5% ? Hﬁﬁ?ﬁ'ﬁ = TE

Gecrge 3o0ros

—AF KB Ak AF R Lk A 9T, AR 2 1/485 9 = R4k 69 A
BT RS e A R A AT T RO L, Bk, FHHEELEY
MEABTHEASEAMAORE, BT TILABRZHAL A LN
ALAAE, AMAEHRy, L2 USA0FNHALERAMGA, B
CRCRIE IR S W YSE ST SRR S 1T

TV R Loy AL RIF B R, W32 A%
(Jr—Him L 4T) HA L ANE,

REFABU—RAE——LHEF > & FF 800 6E
5 2|25%, feitgntiE), 4R AT Rl S ke300,

AL S5 AR Bk, RIEE10%, I
B A AR TR, RARAABOFG, RTUF £446:0%
Fe, REKRAT bk, TATEREBRTE S M
ZTROBT S, B, AXSHFHL, REATHHGA, O
B Ao B 694 Bfe o dc N AL, BRIBRZAT, RV T E %
Y93 R BT AF A

AP A o B A A F9.04% (M19705F 2|20025) , R
WP AR RS RSO0IEH R FRELRTR107%, RELEWT A
Fiaw, BTHE T # 5 RIRIE, [2AAT =856 45 %H
AT A AT #hdg 49,

RAEHE SIFAEE/R003EH
100 000

s S&P 500

10 D00 -

1 Q00

— e g o g g

970
972 -
974
976
978
980
1982
1984
1986 -
1988
990
992
994
996
998
000 -
2002

222




mhe Winning
Investsent
_EE&E Habitz of Warmen Buifell &
fﬁﬂ%ﬁﬁﬁ George Sonos

2 AP MARAN SRR -SRI AR,
HAREG ML, CARRREARET AT, LA RN
MRS T ANBE 7,

peHRTeiREs Cifdddd Filpba kL EFIREALL
T. Bf A TIRAFRAGEE fodl : REF A EILAVDERT
LAk B B I — AR A A, 2R BT A RAFRKR
A b K E I (A A A,

o RRAAIR—EFEEEEH L L F R AR SR
R, R SR A AN S e, (RTRERXAAN
Pl A RATE Fidik, LTREES A COE—AR G SHA
Fik, EEHA, HEFRAGKAT A E—H, RHRAH
FiEMEFABERRXTH—ALERT FE RO AAE,

223



%530
Wi TCE IR

‘hE, A TEE, HERETESS."
—3EFE - FE4S (Philip Carret)

"ML EAL SR,
— R (Ovid)

ﬂEE,Wﬂﬂ&ﬂ%ﬁﬁ¢%%%%%%Tk—&Eﬁﬁﬁﬁ
FHRT (MR +R),

IRREBHGIBENEL T ZATR A 2, RIERIZTER
BT SE B0t Qi R AL T— M EIREE DR E. BiThih “Z8%8” &
TR B WA TTREIRRE IR, LE s <F A ik I 28 R PR A 58 — M

WX —TIREEDMERRIL TEE T REREXREER, B
PRI H 21 55 25 55 T Fi B A (R ADTE R TR Fh Bk —— FFBRLAS IR 4T
s, BRFIRABER G, TR I, RBAARTHSE & 25>,

A PR R4

PRAEREINTRZ-RASPTHERRMRLE, idTURNK
i E— L R oX S AR . TR R Ak .

PRTE N T B & IRRIPRAERI B TR R . PRTEFE (T3t J5 &6 A7 vT e
HAGRILE, (RERIWRGRIREM AT SH RS IR, fEHT
2 H ot e, RKhE EE2LTE T — AR AT
ERIDE L

RECZNRBIF RIS E— 1 EEE R, REBdRF R
BY: b IEFFEERE s RMNMNER. ZEED), ReFREH
RIM—HERRERD, MEIRA A IRIPRER SRR (SfFIL).



mhe Winning

Imvastmant
ﬁl‘ﬂﬁ' Habais of Warnen Buffett &

BT EIDEE AN | George Soros

BEEAVRIB TR, Wit R AR IR EILSRIRHE, 7
R, (REIZREE AT —RER T, 46834 (GIR1).

URE PRI £k A b —Hen— k5B, — A2
ElR— K, (RLATREXEIERRERERIEEHEE, I3k
[ FfRAOBC AR CHEAT IR . BB, (R TR R E i
— kST 7,

FINR A0 2 BRI L AR B, 1A A Cikihas
RAGME S, Bk, AT —ARBEAGRENLS, HIHEH
+EREE, TR R T By ‘5" HHAZSENE
W, ABXA ASHBR AR B —. KEESEETE, B4 bEER
SR, IBA-PETE A R An i B BT B DR BB A2, AR L
PR B (IR L) FERE 8 CRIRIRAT R AR “BUR”
LA, fhs K —%.

AR RRT — R AT T B, BME R T KA SRR
BTHRE. B9, SRATEHMERHMEELER 7, Birfoq
e Ay 3 Bl

MH, “$%" #A—EREEEREFRUMAN, ATkl
ARAHEECHEREGQ MR, FRAECHE W MIHHE,
AN TE— W HE A St iR B 2 B 0. 24 Rt i
— TG, EREA B, — BB LTI AE? TR
L i ik ok R T BB i

AR R B DI AR, TR B U E S ATEIE.
IR VRGO A BVRRIY, IRIESENE B 2 E AR Rk S A 1R T HIARY
MiEh, EREME, IRATEESIBIARITHES MR IRE O, B
S, RUBSULIRE CREEIR, HERINEEIR, HERAT—EMN
R3],

LEA 250 NTHLIG 2 i+
MBS T —A A RO BT AR &, T B BRI

225



e Winning
Investmani

Habits of Warren Buffett & B IR S F S M0 55 iR
GEorge Soros

A RRERS SR, TRIUURIEATRIZR B LA Z ML T ILEES.

L BIrA T AR EURN T 2REETEMHES T k.

WHE—TIRAEANRIE—EHEE, DiEBRATAEKED? &
IR D 2 EEEZ AR #5007 BRAEIRAERIE - ELAESEIB
BRSIT S, &, fRAvicie e B R R,

LA FIFEEE TR, (REEAT LR &I B At 2
WREMNE, ERTERABERNE, ReTCEmT %, 8% —T
LMRGIL T EIR,

2. fRfrde T AWMA T HEEE Tk,

BRI L — B R 2 At B ZE AER THEE
T (T 2), X EMRIEEH 2GR — A Al BB AES 5

— RV B R AR OEREM 4, HEEERREEEFHHENDE,
EATREHE - REXRME, hEESEh AT EL RibZHD
PrERGR . TAMEUM R T 0 k0 s e SR aY—Fh 4 fth e 3%
AENEMS—EET e R 2 —Fiifg b= R,

AR REES AR BESE, APREAZEE,

B —ERREAHFEHERRERE S TRESBTIR—F kS
B E A R E AV A . AR — ] R LR s IR
E1 4

EAEMOD A B T RIS AV . IERRAY H B P BB R
A .

3R EMERE TR,

X PLZRE A, RATRER B —FK A R4S e, W
NET 2 Bl A— RECRHHES ERIHE, WrTREER ZEH —K
Wilgtrsh, AWIREME 4, REIZRTREFMBIEES T XK,

226



e Winning

Inwestment
ﬁ ﬂi Habits of Warran Buffent &

Eﬁfﬁﬁiﬂ fiE )‘] Gaorge Sores

4. f04 mIHE S e B HAh BT B ERE T,

EMEX—A, RREELNBGEE, REEAETL L6
F. AN, ILREERFEABOLENEE, METHY, K
=N RER  iE, YR PR AEAR (R F AY 5 AT R A DL
e .

S. R 9E R & A B IE X S AR A R VR B R AT, IR
ITHE M BIRRHRIETHK,

et Tikishltig, PREEIEHINSEIRE CRIREL, 28 2 i R
Hﬁ ) ﬁﬁ“ﬁ#‘#gﬂ IEH‘I'LUE:

—k, —AEZ BB FELATHETRS
EH, thagprdEs mTEA, FELANRRFTHALET
A EA R AWM,

Aot YR BT AR (G 0 i — P UL, URERRLIZIEAH BT R RS T oK
LA IO R T REREL”, RhAEIZEAM. EAERITE
PRl WM. FMTATHAERE, EEMLEETM.

Aid, XIEARREMIEIRES RET “zhBAL". A —FhaeH B IRK
Blix A~ BARKYA B i “RSadEg” . iRt E— il
@b, TACHIXANG RS, FHESKREWTRTE), ARTEET
SERMLEAE—E, EEACETARE, FHEERIERILLE,
HFEH [ CRRA T wRET (CIRT—).

3% B 3 T PRAVI B A T R IF LAY J5 sUHRER T &
PAT B R — P FER.

MR T AR, PRl L% R X RE Y T 2 7E i o R B R
F—FHRZRE TR0

PRAREESHIR E ORI A, MR FIIARIR NS L TPF
W, SRBATIENSURHEL IS RRAVITE, IRERARIR BT RN
LB PuETE T .

227



The Wi““i“g |

E3FT SR F THE 5 S 1)

Invesiment
{ahits of Warren Buffett &
Ganige Soros

6. W5 PR B iR A R I,

i B A WA, BRI 2 JE Ak S IR LA ik
H 0T R AR TR B TR AR

A THEICT, RERIXR—MEXME RS E, (RArEH
— I A G A IRAVER M, AR IR R % B IR T R R
473,

RIRETR B, PR AT LRI R A Fe 300 R R 5 5 A TR A 3,

BRIy 5 W 7

VR — UM PRI R et , R IRATRERIE A A 2, HE
TARGIE, EXADBBE, REAF REARIEERMTESE,

SR AR TERT, AR TRERIE IR, EUH % T RN
#AGi)E, WRESEBLEINGESD. -

R FE IR A T IXFIE R —— R AT B, REED
TRbHEHEM P EAGHRSE (AR 1+=),

228



WILEE
X R 2 D)

“HNFTEE F AL ETANESCE, T
—RARUAAANF T REALALGER
—ik{t - B3

Al
M B AR S A B, MR S A

iR R, BEFBE234, Re—1, “23407 | B4
2,47 RAREESE 3G 7

BAaAgE, hiFX St RMFTA AR — S NBEREE.
i ER, REREHTHAMLA AN, R RRRsH
R

Tk R A, TS AR - RETEmRE - BIERR
BYGNE T — S, R RE, mENEE LTARNER.
o —g A RV R LS R AR, B B BRA,
W T E A, HRIEAENECHEFRXERE, TREANPRRTS
SN, AkEkiy & A IE B AT,

i AR RSB FEE, REARERT AR, R—HER
EHOWNES, Tk, RBEMEERPER T —AHk, TR T
—FEMER S SSMELRS P RN A FNRR, —X,
RERZEHONHCSHRRY—EMaiEF —RERW®mE 7 —
fe, ERARE, BREEILRAMEEZEES.

Tl T 2R, Rk R IR A RN Z LA GE Bk
A EESEEN—HATE (REFHE! ) ¥k FmBIELEM Lk
fodEly, FREKRD FITHRIERRNSEN, G4&lFEKk PR
A A fe, R, XBAGEBERE, —-KEINR,
JLABIGE, ZRE R BB T BRI m 2T




The Will'lllil'lg
Habits of 'arurarre:ﬁﬂfr:g r.!;t BiERSRT U E IR

Gearge Soros |

(BIA B R R BX YOXRRE 75, RDEHT,

HEFA - RERR25% (XAREDRIEIR) MIEE, HEE
ZHRNAVEL, EBRLSTFETHE, FRECHRTERE, IPHER
OB EREXAS F, FRBRETHRE B R A SSEZg, 0
R T2RYIE, RN EEEZ,

REE BRI HIERE T R A SCBRE H R L5235, (HA1998~2003
., REEBRETTHAEDEHREMRILD T24.4%,

TEL b 295 PO 75 A A SR A U e 5 e ST BB M — 4, (R T LA o
M S B B, AR 3 W RE S B W A T R 7 1350 AR Y S 1,
AHRE— S IRERALN . EFAIAMRIIE, RASHERR,
ARG WA EE. IRATRESME: ", XERAERMERYL- A
PRBEHGR.” RASHMETHEENHSSHEESE, k=
KiE,

L b, EREFTAREYTMAN LRSS REEESZE, e
RAFIATI GRS R B B BT &AM IR (S B A0% 524
%A & LR,

B — N R T s MRS — B i %54, e
ML IE WX AR &SRS . ENFERIRELRE, RRIFSRER
et HRTEERKE (ERFAR), TSRk —BEAECH
A — R IR T —— el BB S & 5 1 iR Bt A0 4 2 0 i) F: i Bl se 4
LB

RN T 230 WM SR, ke RIRE O AWM T, F
BATzh, HMA— SRR R Ih i,

230



Jaid

5% HEE

ﬁn%ﬁﬁﬂﬂﬁTﬁ&%*E%ﬁﬁ#%-ﬁ?%%ﬂ%ﬁﬁ
AR, AILE R A FRNe-maillk 5B R, BRERMRATIES.

oA, X ol %55 1R S 75 75 Bh R ok Bk B A RO i Bl e o 11
ERARTEREM, XA THRIER “2EHNRAE" PRIRAT R A,

SR T iRt Ay — LR, {7 LA [A)www.marktier.com, {REE
TEIX A~ M R | .

> WM HHIEE— — LW SRITH KA MERTFR. E
i, PRBITE R Bl AT ] Ty T S5 VR AR ] SR SRR L.
> — o L2 AN T il R 4T 2R A N B RE E Y R R AnBE g, LA
Rt ATV AR O () LAY 5 . AU N RO B 1R P R B A — Ak 2

R TITERE
> A LA R A A REME LI A B RATRL.

BREE. SPME. YERES
MEMBRIEREEEE

AHEEE RS ATANRE, RNARAEASAREUE S
o AR Rk, B ARNElli AT AR T4 FEZRNG
dn 7T

L% - ARTUENpsArE s —fF 88T, 1R
gk —F —BRESE,

ZHTMEEZ, #HipH:

www.marktier.com/4managers




e Winning
Habins of WHF;TETSEZEE Eﬁﬁﬁﬁ = Hy Eﬂﬂﬁ = ﬁ

Gearge Soros

Hii—ik, ZERHELRE, TS EMILEEE, HihRH%
Y ¥ www.marktier.com,

Pl 25 R XA P 5 IR RS EE A 2B Fn 2 RS, B0
IR . MATEMR SR TR ATER, FILRRRRESE
L& 2 Ry,

i 2Nt s g

PRl L B &) (e A-E) IWERE TRIFNER M S
BRI ARMA T AR, ERMROEIER., REEEMR, Rl
AR IERR 2 4b .

IR B A R IR S a8 S AT EaR AR, LLBCA = fnfar e
el P W A AR, T B RS R ol 5

i fEwww.marktier.com/ipp T SR {1 A9 % -1k,

{E 7 — Banr B Bt 35 15

HHBNBHEARTR, BTAdsHtEcHf. Khp—Lg
(A —ikm,

TIER S BN TRINARARBRIZIE, B A5
ECI oL

LRy Bt i {5 &

IRARTLE T-EFE R S AV —Fh, BT IURIE
—IERBE - A - IH/RE (William A. Sherden) Fy {(FMDk LY (The
Fortune Sellers), W/READGENT TIMRESTRkE . @FExEH
BRI AP EARE R, DLAMLATR “REWM™ SEEoF
T At AR & BT

232



the WinNing
investment

Habits of Warran Buffett &
Gaorgs S000%

B/i

FILTRMIAR fi2h . BIRA R SIS K —HE: BASEAYE SRR
AAE—FE, WISEMMCE SRS F— RS (HTRE) X%, F5F.

kA BT, AR IR AT R A — R T A T RE R
“EIWM™: REFEEE . (B RT3 Ak RATm, mHEE
EXPYRA, fbAIRTRmERE R “RAWRN" mA T 20,

EUR T — ik Z2AEZ AR T BTN, EE—ERAR
“F™ AR THHMAS K- —E, ReedBEfiE (CFE%
). BRBIEMAEER CRIEN TiX—5.

MiE A4 BATER ST RE E SR W) (Why the Best-Laid
Investment Plans Usually Go Wrong) —d5vh, W H - AR —Lethis
T2 i T S e 1 T 4 R A 40 B —— JRBCE S ik ST R A 2 A AT
LACIUREL =g &

NF “SBAMBEH fEIRBR-ERAS AT E S —IREXAF
Frh e R BLXFER B .

ke - EIER

BEERE - BEFRABERLLAARITMAIZR LD, RERE
“IREP R EmELE”, BRI EAERRE.

MBI BA - EEEHAED (IR — A RERAKAE
&) (Buffett: The Making of an American Capitalist) Fif, Hi%E—i%
B A% - W HsiTHF A (Robert Hagstrom) AY (ikfE - EAEFRIBLHE T
i) (The Warren Buffett Way), {Rits%tEARRHX A AT T %A
— A KEHI T R

EA LA B, RALAR LSS - A RTR
(Lawrence A. Cunningham) Fr#EAY (EIEEEEALRMIEDY (The
Essays of Warren Buffett), Ay 3r 2w FEUCHH S B0,
B EIEREE S A ATIRARRIE.

b B S EAF, RATLAE A — e 5 2 WY B
www.berkshirehathaway.com#t B 197TEEARITE(E .

233



me Winning
Habite of Warren Bt & | IS R B AR

George Soros

BRE -VHHH A FEE RIS S AR ARAE (1977~19954)
ENRC TR A, (RATLATE30E ST H Bl . Muhk-R . 7 A b &7
68131, B UMATHELMEE 14405, AEE - #FEHRA S,

IRPFEER A B R ik, TIRTIME AT - Bk
Wbk (James O Loughlin) B9 (EIEAEME - BIEH) (The Real
Warren Buffett) —5,

Zi8E - /R RS (Andrew Kilpatrick) A9 €k Afr{&)
(Of Permanent Value) Z/MRERMI KA, {04 T H = EIERNEBH
B, SUBEAMAEREEMEE (CURSE 58 R EIEs D
IERRE).

%A - EAERE (Mary Buffett) FIi4E - 5hisw (David
Clark) B (EIE4F4) (Buffettology) A BT (REEAREIESEAYELVE A
. HRGRER: FMAEERREESEEET, KER—ERE
WEAG CAESFAY e T . WL RATTAE RO 3%, (BB IRIE Tix4
BiE, BREFEEFERETE ZAEREMARILEE,

BH—ARNFEOLLHS, EHEEMS - 3L (Richard
Simmons) 1 (Kt - BIEFEEFFiR. — T HBEOTHEEZMD
( Warren Buffett Step-By-Step: An Investor’s Workbook) , {8 (P IEH4)
HITER —#F, PEMAEN CIERN RGN —ER_RF, KEFH
T— A QBB EEN AR, 5 (EEeFE) FRIARZ, X
A0 URER AR AR R 5 ES IS A R B,

ARRiE - BIERMBLEARL, WERMEE - A®EBiED,
FOA TR ik JLARELL PR ffe Bt 2248 o 2 3 f 26 fnil.,

Iria - mP W

R, Axfvig EPHNEFHEELSBL, X LESEAibiX
A AR 75 T e L R e S A e i,

RMAINZZHBEZ AN - WERASEIE (REREPHIR
) CEFH. HRGEERETENEEMEY (Soros: the Life and

234



he Winning

ko Investment
Fic Habits of YWarren Buffelt &

Gaorge Soros

Times of the World’s Greatest Investor), WidehrE EiMS TZZIR
P AR Rk, E iR A R M A AR B

EHI — A B (RBH, — MU Bt 8 R A
(Soros, the Life and Times of a Messianic Billionaire) & ] LLBH & %
i3 BRI A RIRAE R - %K & (Michael Kaufman) SHY,
EABWER BN EEZE £, L IEMPR T REFURHEIRY, A4
T 2 R AT B LA . ZREERFIT RS
o B ER, FHEkBhEELNXRTRPHEREINNE.

5546 1 TE AR BT Y O i, iR A AOIEEERE RN,
WM (TR BB (Soros on Soros) Fih, EAALEL
MW (R eAR) AR, i (EREEARY A FEiFEES,
RN S A (E TR .

B - WiER S T —A0H et A ER B 24 58 5 BTk AY
NI (e, TEUMED (Invest First Investigate Later) , 5 IE
FEFESRENRE, (B RS HETTEERS] B AR BRI,

Al BT KD

AT B £ MW A F A R IR 5 R A O ERY, Rl RIEIRA
BB e g B Y T A S A PRI DL T .

W RS DRERREER N BT ACHER G, 81 {RE
WEAL /R —%) (One Up on Wall Street) Fl ikt /i) (Beating the
Street) .

SR - WA R RBEREB AN MR, BHRIRE—
TRy R RN i H D

gk AAH - K EEHREAEE N EN, R — AT LR
W NEL R iZ IR REBIRE T E ). mRIRITAIRERET, Rk
Bk —A SR GEHI.

faghis - Eea b g —AMEFEREE . MBI - K224 (James
Grant) BT —AWEHEIE (ANE - &5, —MEREETA

235



The Will‘lning
Habits of Warmen Buffett & | S 3F1T SR B HF A I8

ZROrge Soros

YWIEEY (Bernard Baruch, the Adventures of a Wall Street Legend)

BOR AR — A ARSI AEEIZIE, IPRETER - B
ffs (Joel Greenblatt) 9 (IREERMIETFRAY (You Can Be a Stock
Market Genius), {PIIELTFEXAN B4, HixABRLIEEER—
N, ERLREEZIMEREETRE CHI A 2 2 EE,

2% - FHEBLE LN BRI RN ENEE. (SER
& CERRID, GHE&mKIT) (New Money Masters) 1 {24f¢4
RAKIED (Money Masters of Our Time), ¥RiE{bfy45BEE T Me] & F
ERERIARRE G &, WiFSEdE— S5,

AR - T - HiEM (Peter J. Tanous) [ (3% o Ufii% i)
(Investment Gurus) h 2732k,

(THSEFAD Fo (B A (New Market Wizards) HH &
5o, - HEILAE R YRR — e B H B 2 B AT A, R BRI ECH
RO, TETBRAITFE R S B RH L, FHik, BEReE RS
EFMBAR, RS EBXMABRE LR TR AR S A
WE TR B,

JRLBo RIS 5 1

HEL R DR FAN R P R T R T AR T, 35 T /M1, #eiddt
WA BT R GNPaHT - BRI - SEWAEEY CEREHLE B T,

15 - 1A HTH (Peter Bernstein) {hE T—&F Eix AR ey
RWMELE: (5RAE . ARMMEREHIE 4 (Against the
Gods: The Remarkable Story of Risk), RAFXABEFEH S, B
e (R CREBEVLEERFDY —8) LhORE &8 R L2k MRy &,

JLE

IRVRAGEILEE, RARTRER A — BT R, MTAERE LR
REEAEERRN, REAEXHHERER TR,

236



e Winning
kY ImraEiment
JEE | piabits of Wamen Buffett &
| George Soros

wREERRNY H k2 —, RFEIRFE - Ai8%0 (Colin Bruce) Y
(L ke TR, 4e4) (Conned Again, Watson), E— &V i iE s
dh, E R AR REED S 3 LR NIRRT B By Tk s
T TR AR RFMMAET R, WRIR LSRR R RRIR
— AN R (BT RE R, BIRZEATE) A B L —
ARk A Bk R R BEAR R 2.

%pe . DG (Gary Belsky) FEDHT - A 4E® (Thomas
Gilovich) {5 (EHIA At 250K HE LA B dnfof 24 TE 81D (Why Smart
People Make Big Money Mistakes and How to Correct Them) fEF T &
(0 BB 7E 15 B g Fd 7t A9 R AR Sh 2 s R, o JLEE A ik P B
iR A Ry R .

LREHEMEFANSEDRFLERET - MR (Derek
Rowntree) [ (TCIEAIILEY (Probability Without Tears) L";E,“'E.
BAFEFE A EERE B, SR, BL2%m T — A fRbira
L FE L, T 1 e T 0 3 o 4R Fl — AR [H 5 .

25

R R R BT RREE, U e Gl e ER
W E MY (Trade Your Way to Financial F reedom) BhAE{R46 e
e, EEER S EREAXASPRER S, BT HRHE
W7 Bt O EEREAOE SR, REXABEEANMRKINS
M. (B A TE K £ E I THREE . B RGUR R Y
e -Hlﬁﬁ%fﬁﬁﬁf&ﬂﬂjﬁ%ﬂﬂHﬁﬁ%ﬁﬂﬁ%ﬁg‘ﬁfﬁﬁim
5HT .

Yifor 0

14 - mhifg (George Clason) Y (R T SR E M ERD
(The Richest Man in Babylon) sk HRZREE, RAZE—F

237



e Winning
Hahits of %rrflﬁuﬂlemn&t BiFSH FHTRIIEF M

George Soros

SIMEF (ERACiETEZRE).

Z1a%F - {#F (Robert Kiyosaki) ff (H&E#, 5E&%=) (Rich
Dad, Poor Dad) —45igth, IRIVEITH A £/ B8R TR
BafiTh, WAZRBERS, FAMMNHHENEERR. &G
AR T X EEX B, REBATLLEBI ML A A FEME, 4%
i LE R A M R A

EL I - #71H%] (Thomas Stanley) FIgEiBEE - & (William
Danko) [y (RRBERITT H&#) (The Millionaire Next Door) i3k
M, BLERERETIKHESE—ILFEA: BN L.

Be ik

BAETBMER, miEEAFELAER AR SR, L
R PRECIZ%E S B IERE NS B, LERMMELE (b 5
A) RuTaeif, Bk, Tt imf iR L as
M. MRIFREIR, RERMME - ZHHE (REGHKAY (Keep
What You Earn) — 45 it 41 28 AR %0 37 i .

28 5y WA

ERFLE (&ZE) (The Journal of Finance, Vol. IV, No.2.
April 2000) LRY—EICHE (2 BRI RAIME . 4 A EaEm
Mt 5t &) (Trading is Hazardous to Your Wealth: The Common
Stock Investment Performance of Individual Investors) v, VeZfihr
fé - M - EL{F (Brad M. Barber) F1$E{E# - B% (Terrance Odeon)
TR, 22 500 B W T 5 B 1 [ 4 4 e U T 22 A7 4 s Y
A

fb Al 1l o B S 4 =47 (discount brokerage) [J66 4654
e P TE1991~19964F [l AU 2 BT 19 1 ix — 25 1M, R A — R AR
MR, [HERMEAMEE—EMN, LUFMikH % IPDFH .

238



e Winning

=it w::giii;n;?qsfaﬂen Buffett &
Gaorge Soros
http://faculty.haas.berkeley.edu/odean/ papers/returns/Individual _In

vestor_Performance_Final.pdf

HAB AR BT A TR

T TRESEE WS EEELRMA (BFEFEE) HERNEE,
YRATLLI%— T8 - Z/R#ESR (Burton Malkiel) HY (%2 42/Ri)
(Random Walk Down Wall Street) , ASH % - Fats iR (Jeremy Siegel)
) (SRR (Stocks for the Long Run) F1% (HFF - i ¥
(Robert Shiller) #y (AFERMERYEESE) (Irrational Exuberance),

75 iR - 9L (Charles Mackay) HY (ERIFHERRALDBER
oERaAEY (The Extraordinary Popular Delusions and the Madness of
Crowds) A3 AuUERanfa 26 T i & BT E 1E.

WEAREE DA - BIREEN CEHERE) (Why Genius
Failed: The Rise and Fall of Long-Term Capital Management) , 1EIXAx
45, MRIRHE R R IR

KB AL A

MBS B - AR AA A A, ATERBLR O
H 4B B T RS SR A REHNSEE, RBATLL
ik (FT—kM4E%RY (Fail-Safe Investing) , T£40 BRI B
www.harrybrowne.org gt rl LAFEFEE (X4~ H inh bib A — a3 BCEF
e AR, TR R PR ARSI A9 B Wi B SCRATIFIR) .

FE A EEE RS E - AR TR A EMOEEE.
L& Rk AR 41 &4 %4 (The Permanent Portfolio Fund),

— s FEL i 7 AR
(8% K=Y (Railroad Tycoon) F—akdEH i BRAY HLERHEE, {5

239



The Winning
Habits of W r‘:::hjaej:fl'eﬂ;:;.t E ﬂEﬁE ﬁ?ﬂﬁ E’fl ﬂﬁ =] 'I'H

George Soros

POZHR — R B ERAT: R XPREAILG LB, RIEXHER
AREM

PR A — 5 8RB 24 FHICEO,, R AT UM B+ 1 5 Bl A e Bk 2 — 4
A AYTES X F R £ L5 FI1314 ., R FTLAER - 5HER S 4%
HFRE—E. RIOESRIEA RBIRRRT ., kb
~E: BRKBBIGE S, R IR RS AR (e
A, REKHFAXERER).

AREAN LT ML WENEE Tk (REHS ST
WHY) o AL EIERER AT, SRR YAk
(RIEELMB®E, WXELHKE, BRTHRIBSOFL, Kk
W) FRMATAGE T 2B ZHID . VAT RA R T S
AAFREFHFHRE, TREARESZS, LTfr,

MHILENBEFIRE, SAWHREANRITEI TR, i
DAESSR A A AR St 22 B i . v Fuf ol ) 37 2595 F i &nin,

IRREA CBkBEA D S0 B B SR E B 2 — R A AT AR,
R Vi BE R FARTAF S TE DR FEORIE S, YR LB 55 T RELE JL 4> 4
ZWIEAGH, A FEHBERT ., EARERIM AT ES L
NBPRB TR X F S, R kiR R = Ea L,

240



B % —
234~ B W > i

N ]

1. 613 05 o5 O 4 2 0 FR A Aoz fR
g, X2 mEETERRER,

2. fEH AN —RE R, RERGERE
ET

3. hE R E CHERESE, EREFE
R, feh. il SR E R
#ik, Bk, RS RIDEOEEE
WA ATRE —HRI IR R,

4. BBFEFRETBA ML
V. W AN BT R

5. A T AR TE R AT SRR

6. MRS AR INIC IR B A, 15
ebrith e HE LA AT B LA A ik S BB L ME .
7. FAR T b bl AY S

8. MERMA A bR, o
CLREBHAM IR "R ",

9. AT R A M bR HE AT TR T AL
&, RmETmiaEsHR. RIEETR
BIb & b A7 FE 5y MR ph 25 WO 4R 2L
FracRIIE AL,

10, 244 % 7 F 5 A b B Rk A BT AL
Lft, fb&ilho s, HBEENE.

11, fERCH e S EED R4 TED .

12, ¥ BT, HBEFERER

SEWahiR B

He—E9HE YT HARULE "B, &R,
o WA A R A
Ao LA R A RERR .

SRS, dRENANEEE
N

A Rg, REFMRERAELE
bR T I A MBS, Rk R
M FER, hERAB—A B
AR A R R L)

42 o AT 4 T — A~ B0 9T 3 B ok
T

830 S A T B A 3 fib 5 5 R AR R
e 4 T s 2

VECRINCE RSN E Eppololaabis
RLIhE — AR e R . RA MRS
RANL&FET (MARATERKRTE
F) b8 SR EREEP.

ST bR, REMT MARRE. T
i B ORI AT

BREIFBDBFHEELL -KEEN "8
%" fFHLE, TREERE "FAKRLSH
Br ok, BREWARGESFN TR
MR, ROEEAZAEARRE &
wRE, by “EE" REMZLZATM
(] Bp M TR R AL LA B AR T
iF.E.

A 3 ft £F (] I6F f6% 3T o6 20 4E 15 30 7 A
frah.,

BEEA .

b A S T AR R, W



e Winning
Habits of Warren Bt & | B JESE SR B R AR 3 1R

George Soros

BRI,

13. BEIE it <y fih B DRI F 4K,

4. Sl B SRR, ERTIRM
B BN IE BN, FeiR il 2 Aok,
15 B R AR I 2,

16, MFSRMAEE, LAYER LR
- BLEE AR R P T e B ]
ek, HAHEE “FT2R",

V7. JLF IS 3 fa] A 15 b 5 (i 2t 41
o R A 0 (TR A7 i B 0 e O
LS N

18, CEMThH R A £ 8 FE 5 TR
BTHABA,

19. FERERIE T B WA R ,

20. TH% THSfaREE, 78
k.

21. IR TEATCE R (38 M cb 3] i
R) s LSRR (4 B et g,

22, 24\ A B R

23. HCHEM RIS T b LA i i
Ha B, KM - BRGNP HE9%
ERFHE - R RER b, TR REW
BIERBRHT M= HATREFLES, @
16 A A 55 55 0 48 45 R 4 45 il 719 A
e — B

242

Lo N0 2 T A 2 T 20 0 R —
e W R I,

BR CHET R E—DRbE F
HRYIE, SRR "S5 LTS 2
TR A ELE

PO FR RO, FHRT °F
BT, SREWNTE MRS,

MR EESE —Fh 75 i b U 5 R 08K A
V] B Ot A A el £ 2l — Fh s i
EIEFIE "M,

FIiE “ZERT RLSEN. RAOE
LR A RERBMHESIR, §
Hiw-Fx.

SIEREMR YRR, RIBKBA
MRAmARAEELE BB AR
.

3 5 O] L e o 5 ]
B R T,

A ATRETE st BRI (K28
MEixHE),

EARRER ) BL#R: G R B AE
.

E LT kAR,

A A LI M AT AR RE & h
(Bt s S i) B e 24)

B0 b YR I T TR R —k b
fel P42 9 47 20 3 % BRI MR AT A B . A
2 (CARGRHEN) HE&R AT
Mads. dlkFURE. Fok. Bik&, 74
i1, FF,



P 37
WA (S8 5 R U 1l 23
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£  FEEMARE O ERNT0RERE 0 EJEfEAY EEITI0HE EdERa ik

AEENE  AREE RS0 RS WhRERER asians

ffrig® a8 (s S004F %™ 27 (M
#) @ firlg) *
1957® 9.3% ~8.4% 17.7% $916.00 $ 1093
1958 32.2% 38.5% —6.3% $ 1 268.66 $ 1 445
1959 20.9% 20.0% 0.9% $ 152239 $ 1747
1960 18.6% -6.3% 24.9% § 142648 $2072
1961 35.99% 22 4% 13.5% $ 1 746.01 $2816
1962 11.9% -7.6% 19.5% $1613.32 $ 3151
1963 30.5% 20.6% 0.9% § 1 945.66 54112
1964 22.3% 18.7% 3,6% $ 2 309.50 $ 5029
1965 36.9% 14.2% 22 7% $ 2 637.45 $ 6 884
1966 16.8% _15.6% 32.4% $ 2 226.00 $ 8 041
1967 28.4% 19.0% 9.4% $ 2 648.95 $ 10 324
1968 45.6% 7.7% 37.9% 52 852.91 $ 15 032
1969 16.2% -8.4% 24.6% $2613.27 $ 17 467
1970 12.0% 3.9% 8.1% $2715.19 $ 19 563
1971 16.4% 14.6% 1.8% $3111.60 $22 772
1972 21.7% 18.9% 2 8% $ 3 699,70 $27 713
1973 4.7% —14.8% 19.5% $3152.14 $29 016
1974 5.5% ~26.4% 31.9% $2 319,98 $ 30 612
1975 21.9% 37.2% ~15.3% $ 3 183.01 $37 316
1976 59.3% 23.6% 35.7% $ 3 934,20 $ 59 444
1977 31.9% —7.4% 39.3% $ 3 643,07 $ 78 407
1978 24.0% 6.4% 17.6% $3876.22 $97 224
1979 35.7% 18.2% 17.5% $ 4 581.70 $ 131933
1980 19.3% 32.3% ~13.0% $6061.58  $157396
1981 31.4% ~5.0% 36.4% $5758.50  $206819
1982 40.0% 21.4% 18.6% $6000.82  $289546
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1983 32.3% 22.4% 0.9% £ 8 556.77 $ 383070
1984 13.6% 6.1% 7.5% S9078.73 $435 168
1985 48.2% 31.6% 16.6% $11947.61 5644018
1986 26.1% 18.6% 7.5% 5 14 159.87 813 242
1987 19.5% . 1% 14.4% $ 14 89253 £071 824
[958 20.1% 16.6% 3.3% 317 364.69 $1167 161
1989 44 4% 31.7% 12.7% %22 869,30 5 1685 380
1990 7.4% -3.1% 10.5% %22 160.35 51810098
1991 39.6% 3059 9.1% 428 019.26 52526 897
1992 20.3% T.6% 12.7% £31117.12 %3039 857
1993 14.3% 10.1% 4.2% $ 34 25995 %3474 557
1994 13.9% 1.3% 12.6% % 34 705.33 $ 3957520
1995 43.1% 37.6% 5.5% 3 47 754.53 55663212
1996 31.8% 23.0% 8.8% 3 58 738.08 57464 113
1997 34.1% 33.4% 0.7% $78356.59 S10009376
1998 48.3% 28.6% 19.7% $ 10076658 5 14 843 o0
1999 0.5% 21.0% —20.5% £121927.56 £ 14018 124
2006 6.5% —0.1% 15.6% F110832.15 § 158387802
2001 -6.2% =13.0% - 6.8% 59637964 514902758
2002 105 -22.1% J21% $§75079.74 S$16393034
A0 Y AR 15 & R =2 9.8% 23.5%7
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